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ECSC  The  European  Coal  and  Steel  Community  was  established  under  a 
Treaty signed in  Paris on 18 April 1951  by Belgium. France. the Federal 
Republic  of  Germany.  Italy.  Luxembourg  and  the  Netherlands.  The 
Treaty came  into force in  1952 for a period of 50 years.  On  1 January 
1973 Denmark.  Ireland  and  the  United  Kingdom became  members of 
the  ECSC.  Greece  acceded  to  the  Treaty  on  1  January  1981.  On  1 
January 1986 Spain and Portugal joined the Community. The 12 mem-
ber countries are  hereinafter referred to as the 'Member States' 
Commission  The  Comm1ssion  of the  European  Communities exercises  the  powers 
and responsibilities devolving upon the former High Authority in accord-
ance with the rules laid down by the ECSC Treaty. 
On  31  December 1989. the Members of the Commission were: 
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Abel Matutes 
Peter M. Schmidhuber 
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Bruce Millan 
Jean Dondelinger 
Ray  Mac Sharry 
Karel  Van  M iert 
Vasso  Papandreou 
President 
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The credit and investments sector was allocated to Mr Van Miert. Directorate-General 
for Credit and 
Investments 
The  D1rectorate-General  for  Credit  and  Investments  conducts  the 
ECSC' s  main  fmancial  operations  under  the  authority  of  M r  Enrico 
C1offi,  Director-General, Mr Antoine Van  Goethem,  Director,  Finances 
and Accounting, and Mr Dieter Engel. Director, Investments and Loans. 
Address  Commission of the European Communities 
Directorate-General for Credit and Investments 
Centre Wagner 
Rue Alcide De Gasperi 
L-2920 Luxembourg 
Grand Duchy of Luxembourg 
Telephone: ( 352) 430 11 
Fax:  (352) 43 63 22 
Telex:  EURFIN 3366LU 
Ecu  By virtue of the Commission  Decision of 19 December 19801  the ecu 
replaced the EUA for operations under the ECSC Treaty from 1 January 
1981. 
The  ecu  1s  a  composite  monetary  unit  made  up  of  a  basket  of  the 
following percentages of the Member States' currencies. 2 
BFR 
DKR 
DM 
DR 
7.6 
2.45 
30.1 
0.8 
ESt 
FF 
HFL 
IRL 
0.8 
19.0 
9.4 
1  .1 
LFR  0.3 
LIT  1  0.1 5 
PTA  5.3 
U KL  13.0 
The equivalent of the ecu  in  any currency  IS  equal  to the  sum  of the 
equivalents in  that currency of the amounts of each  of the currencies 
making up the ecu. 
Each  day  the  Commission  calculates  the  rate  of the  ecu  against  21 
currencies on the basis of the exchange rates  recorded at 2.30 p.m. by 
each central  bank. The rates  are  available from 3.30 p.m.  and are  sent 
to the  national  monetary authorities and the  EMCF secretariat which 
uses them in the accounts for operations under the European Monetary 
System.  These  rates  may  be  obtained  each  day  by  telex  automatic 
answering  serVICe  (Telex  Brussels  23789, type ecce to engage the 
automatic  system)  and  are  published  1n  the  C  series  of the  Official 
Journal of the European Communities. 
The  ecu  conversion  rates  used  for the  various  Community  and  non-
Community currencies are  listed on page 47. 
1  OJ  L 349,23121980 
2  OJ  L 189. 4 7 1989 
(Photo page 6.) 
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5 Activities Economic background 
and developments 
in ECSC industries 
General economic situation1 
In  1989 the Community's economic growth remained strong, although 
somewhat lower than in  1988. The rate  of increase in  real  terms in  the 
Community's gross domestiC product (GOP) was 3.4%. compared w1th 
3.8%  in  1988.  Investments  and  exports  were  once  again  the  most 
dynamic components of demand. growmg 1n  1989 by 7%  and over 8% 
. respectively. 
Inflation  (the  deflator  of  pr1vate  consumption)  accelerated  between 
mld-1988 and mid-1989 under the combmed impact of higher import 
pr1ces.  higher wages in  some  countries and  higher taxes  and  charges 
for public services  in  others. Thanks to swift adjustments to monetary 
policy and a softening of import prices 1n  the course of 1989. this trend 
appears to have  been  halted. with a final  annual  rate  of 4.9%  against 
3.6% in  1 988. 
The  good  economic  growth  achieved  by  the  Community  led  to  an 
improvement in job creation. with a rate of 1. 5% for the second consecu-
tive year. In sp1te of this favourable trend. unemployment fell only slowly 
and  the unemployment rate  remains  1n  the region of 9%. 2  or only two 
points below the 1980 level. 
The Community's economic policy for 1990 must meet the dual  chal-
lenge of further strengthening the determinants of growth and improving 
convergence towards stability. To achieve this  it will  be  necessary  to 
reduce unemployment. help the least prosperous regions in their efforts 
to make up ground. avoid a resurgence of Inflationary expectations and 
improve the conditions for exchange-rate stability. 
1  See  the  1989/90  annual  report  on  the  econom1c  s1tuat1on  1n  the  Commun1ty  (OJ  L  399. 
30121989) 
2  Us1ng  the def1n1t1on  1n  the Commun1ty labour force survey. wh1ch  g1ves  comparative rates for the 
Member States. the corresponding f1gure  based  on  the  number of reg1stered  unemployed would 
be approx1mately 1  0% 
8 
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Coal industry1 
The  rationalization.  restructuring  and  modernization  process  already 
begun  by the coal  industry continued  in  1989. Community coal  pro-
duction in 1989 was 208.3 million tonnes compared with 214.6 million 
tonnes in  1988. a drop of 2.9%.  The number of underground workers 
declined  from  224 200  in  December  1988 to  198 100 in  December 
1989. a loss of 26 100 jobs. Mining capacity is expected to have fallen 
from 225.7 million tonnes 1n  1988 to 217.6 million tonnes in  1989. 
Since the production costs of a large proportion of Community coal are 
considerably  higher than  the  price  of imported  coal  and  there was  a 
further drop in  Community production. Imports continued to increase. 
reaching  103.1  million tonnes  1n  1989. against 95.7  million tonnes in 
1988. 
1  Assessment based on rev1sed  f1gures for 1988 and prov1s1onal f1gures for 1989 
9 Mining investment expenditure should remain  at a similar level to that 
in 1988, i.e.  in excess of ECU  1 400 million. Investment expenditure per 
tonne of coal  extracted should thus be  approximately ECU  7  in  1989, 
compared with ECU  6.7 in 1988. 
In  December 1989 the  Commission  launched  a  Community  initiative 
aimed  at  the economic conversion of coalfields in  order to soften the 
impact on employment which will inevitably result from the continued 
restructuring  process.  This  initiative,  called  'Rechar',  is  designed  to 
coordinate action by the Member States and the Community, the latter 
providing  assistance  from the  structural  Funds,  ECSC  funds  and  the 
EIB. 
10 
Carling II rammed charge battery, 
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Steel industry1 
Growth in  demand for steel  products. which began  in  mid-1987. con-
tinued in  1989 and Community crude steel  production increased by 1% 
over the previous year. reaching 138.8 million tonnes. The cap1tal goods. 
construction  and  motor-vehicle  manufacturing  sectors  in  particular 
showed  a  high  level  of  activity.  In  spite  of  heavy  demand  on  the 
international  market.  exports  continued  to  fall  because  of  domest1c 
demand and good prices on the Community market. 
The downward movement 1n  the number of workers continued in  line 
with further restructuring. The total  number of workers fell  by 13 000 
compared with 1988. to 402 000. 
1  Assessment based on rev1sed  f1gures for 1988 and prov1s1onal f1gures for 1989 
11 (Photo page 12.) 
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According  to  compan1es'  forecasts.  investment  expenditure  in  1989 
mcreased  by 22% over the previous year.  reaching  ECU  3 604 million. 
This upturn in  investment was the result of optimism in the steel sector 
and  of the sound financial  situation of most companies. This is  borne 
out by the general economic framework described in the 1995 General 
objectives for steel (to be  published shortly)  which  1s  encouraging as 
regards both the rate of macroeconomic growth and the resulting stab-
ility for the steel sector. 
1  3 ECSC lending and 
guarantee operations 
The general trend in 1989 
At ECU  700.1  million, the total amount of loans disbursed by the ECSC 
in  1989 was 22.8% lower than the 1988 figure of ECU  907.8 million. 
This overall decrease was made up of contrasting trends in the various 
sectors.  Loans to the coal  industry and loans for conversion increased, 
while loans to the other sectors declined. 
Loans disbursed in 1989- Breakdown by sector and 
by Member State 
(mtiiJOn  ECU) 
I  II  Ill 
Thermal 
Indus- Total 
Coal  Steel  tnal  Workers·  I 
Industry  Industry 
power  Other 
Total  housmg  +II  conver-
(Art  (Art 
stat1ons  (Art 
I  (Art  +Ill  (Art  54(2)) 
SIOn 
54(1 ))  54(1 )) 
54(2)) 
(Art  54(2)) 
56) 
Belg1um  - - - - - 12.9  - 12.9 
Denmark  - 1.0 
~- - 1.0  - - 1.0 
FR  of Germany  - 1.2  - 1.6  2.8  148.9  3.1  154.8 
Greece  - - - - - - 0.1  0.1 
Spa1n  - - - - - 9.3  2.4  11.7 
France  10 7  - - - 10.7  43.3  0.6  54.6 
Ireland  - - - - - - 0.1  0.1 
Italy  - 38.8  - 28.4  67.2  40.0  7.2  114.4 
Luxembourg 
- - - - - 1.2  - 1.2 
Netherlands  - 70.6  - - 70.6  1.8  0.2  72.6 
Portugal  - 40.7  - - 40 7  - 0.3  41.0 
United Kingdom  32.7  - - - 32.7  201.0  2.0  235.7 
Commun1ty  43.4  152.3  - 30.0  225.7  458.4  16.0  700.1 
Non-
Community  - - - - - - - -
Total  43.4  152.3  - 30.0  225.7  458.4  16.0  700.1 
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ECSC loans paid in 1989 
(mill1on  ECU) 
ECSC loans outstanding at 
31  December 1989• 
8  65,6 
•  Excludmg ECU  350 6 million outs1de Community ECSC loans to the various sectors in 1984-89 
(million  ECU) 
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0 Financing of industrial investment 
(Article 54 of the ECSC Treaty) 
ECSC  loans  for  financing  mdustrial  mvestment  (steel,  coal,  thermal 
power stations and other sectors)  totalled  ECU  225.7 million in  1989. 
This IS  48% down on the 1988 figure of ECU  435.1  million. 
Loans for industrial investment 
(mil/ton ECU) 
Total loans  Total loans  Balance 
disbursed at  New loans  disbursed at  outstanding 
31  December  1n  1989  31  December  at  31  December 
19881  1989  1989 
Belg1um  226.9  - 226.9  2 3 
Denmark  67 4  1.0  68 4  9 2 
FR  of Germany  3 279 3  2 8  3 282 1  965 7 
Greece  12 2 
- 12 2  6.3 
Spam  149.4  - 149.4  149 4 
France  2 381  3  10.7  2 392 0  1 125.2 
Ireland  27 3  27  3  15 0 
Italy  1 889.3  67.2  1 956.5  968 7 
Luxembourg  239 7 
- 239 7  80 4 
Netherlands  359 9  70.6  430 5  260.8 
Portugal 
- 40.7  40.7  40.7 
United Kmgdom  2 591.3  32 7  2 624.0  606.1 
Community  11  224.0  225.7  11  449.7  4 229.8 
Non-
Community  388.3 
- 388 3  350 7 
Total  11  612.3  225.7  11  838.0  4 580.5 
1  After adjustment for the new rates for converting nat1onal currenc1es mto ecus (seep  47) 
Financing of investment in the steel industry 
(first  paragraph  of  Article  54  of  the  ECSC 
Treaty} 
ECSC  loans to the steel  industry fell  by 60 8%.  from ECU  388.9 million 
in  1988 to  ECU  152.3 million  in  1989  (including  ECU  2.2  million  in 
rescheduling operations). Thirteen loans were disbursed during the year 
to companies in  Denmark. the Federal  Republic of Germany.  Italy, the 
Netherlands and  Portugal. 
16 
Investment expenditure 
in ECSC industries 
('000 mtll1on  ECU) 
4 
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1985  1986  1987  1988  1989 Loans to steel undertakings 
(mtllwn ECU) 
1985  1986  1987 
Belgium 
- - -
Denmark 
- - 4 
FR  of Germany  97  208  28 
Greece 
- - -
Spain 
- -
France  183  91  -
Ireland 
- - -
Italy  145  280  75 
Luxembourg 
- -
Netherlands  - 82  3 
Un1ted  Kingdom 
--- -
Community  425  661  110 
Non-Community  - - -
Total  425  661  110 
Proportion of steel industry investment 
financed by ECSC loans  1 
1985  1986  1987 
Belg1um  - - -
Denmark  - - 84 
FR  of Germany  6  22  4 
Greece  - - -
Spain  - - -
France  28  21 
-
Ireland 
- - --
Italy  19  29  1 3 
Luxembourg 
Netherlands 
- 24  1 
Portugal 
- - -
Un1ted  K1ngdom 
- - -
Total2  10  16  3 
1988 
2 
52 
148 
187 
---
-
-
-
-
389 
389 
1988 
-
40 
8 
-
37 
52 
-
-
---
-
13 
1  Assessment based on actual f1gures for 1985 to 1988 and planned expenditure for 1989 
2  EUR 10 unt111985, EUR  12 from 1986 
1989 
-
1 
1 
-
--
39 
70 
41 
1 52 
-
152 
(%) 
1989 
-
18 
0 1 
-
-
6 
-
42 
53 
-
4 
17 Financing of investment in the coal industry 
(first  paragraph  of  Article  54  of  the  ECSC 
Treaty) 
Two  loans  totalling  ECU  43,4  million  were  disbursed  to  the  coal 
industry in 1989. These loans carry interest rebates in accordance with 
the  operating  criter1a  published  in  OJ  C  131  of  20  May  1988  on 
investment 1n  coal  production which will most usefully improve com-
petitiveness 1n the coal industry under the programmes for restructuring 
national coal industries. particularly by developing economically viable 
production capac1ty. 
Proportion of coal industry 
investment financed by ECSC 
loans 
(%) 
UK 
36 
Shares of Member States 
in total ECSC coal loans 
(%) 
18 
Loans to coal undertakings 
(mtll1on ECU) 
283,2  • 
104 
32,7 
~ 
1985  1986  1987  1988  1989 Financing of thermal power stations 
{second  paragraph  of Article  54 of the  ECSC 
Treaty) 
No loans were disbursed for financing thermal power stations in 1989, 
compared with loans totallmg ECU  9 m1llion  1n  1988. 
Loans to finance thermal power stations 
(mill10n ECU) 
1985  1986  1987  1988  1989 
Belg1um 
- - - - -
FR  of Germany  16  9  123  9 
-
France  45  - - - -
U n1ted  Kmgdom 
- - - - -
Total  61  9  123  9  -
Financing of investments in other sectors 
{second  paragraph  of Article  54  of the  ECSC 
Treaty) 
ECSC  loans to other sectors fell  from  ECU  37  million in  1988 to ECU 
30 mill1on in  1989. 
Loans  totalling  ECU  28.4  m1ll1on  were  granted  for  Investment  pro-
grammes  to  promote  the  sale  of  Commun1ty  steel,  all  at  the  rate  of 
borrowing. 
Loans  carrymg  mterest  subsidies  and  totalling  ECU  1.6  million  were 
d1sbursed  for  mvestments  designed  to  promote  the  consumption  of 
Community coal. 
19 Loans to other sectors 
(mil/10n ECU) 
1985  1986  1987  1988  1989 
lcoo  I  Othec 
ore 
lmo  I  01 hcc 
ore 
lcoo  I  Olh" 
ore 
lcoo  I  Othec 
ore 
I  coo  I  llthcc 
ore 
FR  of Germany 
- 22 
- 9  - 28 
- 1 
- 2 
Greece  - - - - - - - -
France 
-- 2  - 10  - 9 
- 12 
- -
Ireland  - - - 1 
- - - -
Italy  - - 6  - 61 
- 15 
- 28 
Netherlands  - - - - - - - -
Un1ted  Kmgdom 
- 6  - - - 6  9 
- -
Commun1ty  - 30 
-- 26 
- 104  - 37 
-- 30 
Non-
Community  115 
-- - 20  - - --
Total  115  30  - 26  20  104  - 37  - 30 
Financing of workers' housing 
(second  paragraph  of  Article  54  of the  ECSC 
Treaty) 
The 1Oth programme (second tranche) to finance housing for coal and 
steel workers continued in  1989. Loans for th1s  purpose are drawn from 
the ECSC's own funds and from borrowed funds. Loans from own funds 
carry an annual interest rate of 1% and are granted on a long-term basis. 
As  a rule.  they are  made  1n  the currency of the country concerned to 
avoid exchange risks for recipients. 
The very low interest rates  charged enable borrowers to combine this 
type of loan with other loans raised on national markets on the prevailing 
terms. Borrowers thus have much larger sums to draw on but still benefit 
from an advantageous average rate. 
20 In  1989 the Commission disbursed  a total of ECU  16 million - ECU 
10.3 million from own funds and ECU  5.7 million from borrowed funds. 
Apart from  house building. ECSC  funds were also  used for moderniz-
ation and for the purchase of existing homes. 
The Commission was thus able to fmance some 987 dwellings. bringing 
the total number fmanced by the ECSC to over 199 605. 
Workers· houstng. 
Grosseto.  ltalv 
21 Loans for workers' housing 
(million ECU) 
Total loans  Total loans  Balance 
disbursed at  New loans  d1sbursed at  outstandmg 
31  December  1n  1989  31  December  at  31  December 
19881  1989  1989 
Belgium  45 3 
- 45.3  8.9 
Denmark  1 8 
- 1.8  0.5 
FR  of Germany  219 0  3.1  222.1  84 9 
Greece  0.7  0.1  0.8  06 
Spain  2.2  2.4  4.6  44 
France  57.9  06  58.5  25 3 
Ireland  1  .1  01  1.2  08 
Italy  111 .  5  7.2  118.7  89 7 
Luxembourg  8.0  - 8.0  2.0 
Netherlands  20.5  02  20.7  5.3 
Portugal  - 03  0.3  0.3 
United Kmgdom  27.1  20  29.1  16 3 
Commun1ty  495 1  16 0  511 .1  239.0 
Non-
Commun1ty 
- - - -
Total  495.1  16.0  511.1  239.0 
1  After adjustment for the new rates for convert1ng nat1onal  currenc1es mto ecus (seep  47) 
Loans for workers' housing 
(mtl!ton ECU) 
1985  1986  1987  1988  1989 
Belg1um  1.1  0.6  20  0.3 
Denmark 
- - 0.1  -
FR  of Germany  1 8  7.0  0.9  5.6  3 1 
Greece 
- 02  - 0.2  0.1 
Spam 
- - - 2 3  2.4 
France  1.8  3 5  2.3  2.6  0.6 
Ireland  0.1  0 1  - 0.1  0.1 
Italy  10 9  10 2  16 2  57  7.2 
Luxembourg  0.1  02  0 1  03  -
Netherlands 
- 06  02  03  02 
Portugal 
- - - 0.3 
U n1ted  K1ngdom  1 5  3.8  36  3.5  20 
Total  17.3  26.2  25.3  21.0  16.0 
22 ~-------------
Industrial conversion loans 
by Member State  (mill1on ECU) 
450 
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Financing of industrial conversion programmes 
(Article 56 of the ECSC Treaty) 
The restructuring of the steel industry has already resulted in a consider-
able reduction in  the number of jobs, which fell  from 485 183 in  1985 
to 394 628 in  1989 (EUR 12). 
The number of workers employed in the Community's coal industry also 
dropped, from 464 379 in 1985 to 297 197 in  1989. 
As  in  the past the Commission endeavoured in  1989 to encourage the 
creation  of new jobs  in  other sectors  by  means  of loans  at  reduced 
rates  of interest.  For  the  sake  of efficiency it acted  through financial 
institutions, to which it granted global loans which were then on-lent 
to small businesses. 
Rolling mills for rounds, 
Alevard, France 
23 As a result of these efforts. disbursements of conversion loans rose  by 
1.5% from ECU  451.7 m1llion in  1988 to ECU  458.4 million in  1989. 
During 1989 the Comm1ssion  disbursed 106 conversion loans.  102 in 
the form of global loans totalling ECU  409.2 m1llion to promote mvest-
ment by small  businesses. and four in the form of direct loans totalling 
ECU  49.2 million. These loans should help create some 22 920 jobs. 
Loans granted  pursuant to Article  56  of the  ECSC  Treaty may qual1fy 
for interest subsidies on all  or part of the amount for a maximum of five 
years. The subsidy is a max1mum of two points on direct loans and three 
points on sub-loans under global loans. This benefit is granted in return 
for an  undertaking that some of the new jobs created will be  reserved 
primarily for workers made redundant 1n  the ECSC  industries. 
Under the Treaty.  requests for loans of this type are  subm1tted  to the 
Commission by the government of the  Member State concerned. The 
geographical distribution of the loans granted therefore largely reflects 
the nat1onal  pol1cies on conversion. 
24 Loans for industrial conversion 
(mtl/10n ECU) 
Total loans  Total loans  Balance 
disbursed at  New loans  disbursed at  outsta  nd mg 
31  December  1n  1989  31  December  at  31  December 
19881  1989  1989 
Belgium  1141  12.9  127 0  38 6 
Denmark  94 
- 94  69 
FR  of Germany  1 126.2  148 9  1 275 1  824.9 
Greece 
-- - -- -
Spam  19.5  9.3  28 8  28 7 
France  357 2  43.3  400 5  139 2 
Ireland  50 
- 5.0  -
Italy  302.8  40 0  342 8  265 9 
Luxembourg  27  7  1 2  28 9  16.0 
Netherlands  40 9  1 8  42 7  6.9 
Portugal  -- - -
Un1ted  Kmgdom  1 040 7  201  0  1 241.7  756.8 
Total  3 043.5  458.4  3 501.9  2 083.9 
1  After adjustment for the new rates adopted for convertmg nat1onal currenCies 1nto ecus (seep  47) 
Summary of lending and guarantee operations 
(1954-89) 
From the start of its financing operations up to 31  December 1989. the 
ECSC  disbursed  loans totalling  ECU  15 862.4 mill1on.  of which  ECU 
15 495.6 million was from borrowed funds and ECU  366 8 million from 
its own funds (special reserve and former pension fund). 
Guarantees  provided  over the same  period  bring  the total  amount of 
ECSC financial operat1ons to ECU  15 937.2 million at the end of 1989. 
compared with ECU  15 134.6 million at 31  December 1988. 
The difference between the figures for the two years reflects new loans 
disbursed (ECU 700.1  million) and exchange-rate adjustments ( + ECU 
102.5 mill1on). 
25 Loans  disbursed  and guarantees granted  up to 31  December 
1989- Breakdown by Member State 
Initial amounts  1 
(mil/JOn  ECU and%) 
Loans 
Total loans 
From  From  Guarantees  and  % 
borrowed  own  Total  guarantees 
funds  funds 
Belgium  379.7  19.6  399.3  - 399 3  2.5 
Denmark  77 8  1 8  79 6  -·  79 6  0.5 
FR  of Germany  4 588 2  201  6  4 789.8  66.3  4 856.1  30.5 
Greece  12.2  08  13.0  - 13 0  0.1 
Spain  178 2  46  182.8  - 182.8  1.2 
France  2 794 2  56.8  2 851.0  84  2 859 4  179 
Ireland  32  3  1.2  33 5  33.5  02 
Italy  2 392.9  25 1  2 418 0  0.1  2 418.1  15 2 
Luxembourg  270.5  68  277 3 
- 277 3  1 7 
Netherlands  474 9  19 0  493.9  - 493 9  3.1 
Portugal  40 7  03  41.0  - 41  0  0.3 
Un1ted  Kmgdom  3 865 7  29.2  3 894.9  - 3 894 9  24.4 
Non-Community  388.3  - 388 3 
- 388.3  24 
Total  15 495.6  366.8  15 862.4  74.8  15 937.2  100.0 
1  After adJustment for the new rates for convertmg nat1onal currenc1es 1nto ecus (see page 47) 
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ECSC borrovving operations 
In  1989 the total  volume of bond  issues  on  the  international  capital 
markets  (all  currencies)  mcreased  by 11% from  USD  227 000 million 
to USD 254 000 million. 
The amount of syndicated bank credits.  however. fell  by nearly 24% to 
USD  97  000  mill1on  from  USD  127 000 million  in  1988.  As  in  the 
previous year. major takeover operations were financed by borrowing. 
The  breakdown  by  instrument  shows  that  fixed-rate  bond  issues 
accounted for virtually the same  percentage of the total  as  in  1988 (a 
I  ittle over 35%). while equ 1ty-l inked bond issues (convertible securities 
or warrant bonds) rose substantially to more than 18% of the total as  a 
result of the number of issues floated by Japanese companies. Floating-
rate  loans stayed at the same modest level as  1n  1988. 
The  breakdown  by  currency.  expressed  in  USD.  shows that the  US 
dollar continued  its  resurgence  as  the  number one  issuing  currency, 
progressing from 36%  1n  1988 to nearly 50%  in  1989. though still not 
achieving the market share  it held  in  the past.  The amounts borrowed 
in  Sw1ss  francs  by Japanese companies kept that currency  in  second 
place. Next came the yen. while sterling beat the German mark to fourth 
place. The ecu kept its share of the market 1n  s1xth  place with a growth 
in volume of more than 18%. demonstrating that its revised composition 
has  not  had  any  repercussions  on  the  market.  The  Canadian  dollar. 
following in the wake of its US counterpart. was relatively widely used 
in 1989. 
In  total.  the  European  Communities  borrowed  the  equivalent  in  all 
currencies of ECU  1 435 million in  1989. as  against ECU  2 567 million 
in  1988. Thirty-seven per cent of this amount was to refinance earl1er 
operations. For the ECSC alone. borrowing operations totalled ECU  913 
m1ll1on.  ECU  186 million of which were for refinancing purposes. 
As in the past. private placings and bank loans were most frequent (39 
out of 46  operations  during  1989).  Some  currencies  were  borrowed 
under swap operations. which  better suited  the  needs  of ECSC  cus-
tomers. 
If these swap operations are  taken into account. the German mark was 
the currency most used  ( 49%). followed by the ecu  ( 1  0%). The other 
Community currencies (sterling. French franc. Belgian franc. lira. peseta) 
together accounted for 2 5%  of the total. 
27 ECSC borrowings in 1989 
by currency 
(equ1valent value 1n  mill1on ECU) 
USD 4,8 
ECSC borrowings outstanding 
at 31.12.1989 by currency 
(equ1valent value 1n  mill1on  ECU) 
Total ECSC borrowings at 31  December 1989 
(milliOn ECU) 
Total borrow1ngs 
Redemp-
Balance 
Borrowmg currency 
rece1ved 
Repayments  t1on  outstandmg 
at 31  December  at  31  December 
19891  prem1um 
19892 
German mark (OM)  6 831.5  3 675.4  - 3 156.1 
US dollar (USD)  3 930 4  3 230.0  - 700.4 
Swiss franc (SFR)  1 632.0  1 475 2  - 156.8 
French franc ( FF)  885.3  527 2  - 358.1 
Ecu  766.7  40 0  45.0  771  7 
Dutch guilder (HFL)  545 2  326 7  - 218 5 
Pound sterlmg (UKL)  518 4  164.3 
- 354 1 
Belg1an franc (BFR)  502 7  341  0  - 161.7 
Luxembourg franc (LFR)  491.0  347 4  - 143.6 
Italian l1ra  (LIT)  481.5  102 1 
- 379.4 
Japanese yen  (YEN)  307.5  126 8  - 180.7 
Canadian dollar (CAD)  113.9  541  - 59.8 
EMU  90 4  90.4  - -
Unit of account (u.a.)  44 3  44.3  - -
Span1sh  peseta (PTA)  22 9  0 1  - 22 8 
Total  17163.7  10 545.0  45.0  6 663.7 
1  After adjustment for the new rates for converting nat1onal currenc1es 1nto ecus (seep  47) 
2  The mam charactenst1cs of the borrowmgs outstandmg at 31  December 1 989 are g1ven on pages 72 
to 78 
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ECSC borrowings received in 1989 
Amount (mrllrons) 
Type  Coupon 
Issue 
Currency  In  equrvalent  Duration  pr1ce  of borrowing 
borrow1ng  In 
(%) 
(%) 
currency  ecus 
Publrc  UKL  68  91  548  10 75  89-97-97  100 
Issues  UKL  54  727  11  89-94-94  101  75 
ECU  41  41  8  89-97-97  96 625 
LFR  1 000  23 479  7 75  89-94-94  100 5 
OM  120  59 285  Lrbor  89-94-97  100 375 
6 months 
+015 
LIT  200 000  131  791  11  50  89-96-96  100 25 
OM  100  49 404  7 75  89-94-94  101  5 
Pnvate  OM  242 5  119 805  5 125  89-92-92  100 
placrngs  OM  5  2 47  6 40  89-94-94  100 
OM  61  30137  6 625  89-94-94  100 875 
OM  24  1 186  7 25  89-93-2002  100 
OM  89  43 97  7 21  89-94-97  100 
OM  10 8  Si  336  7 28  89-95-99  100 
OM  24  11  857  7 06  89-94-94  100 
OM  4 5  2 223  7 32  89-94-94  100 
OM  58  2 865  7 40  89-92-2001  100 
OM  30  14 821  7 65  89-91-94  99 95 
OM  31  9  15 76  7 84  89-94-97  100 
OM  25 1  12 4  8 42  89-92-99  100 
BFR  2 000  46 957  8 56  89-90-93  100 
FF  25  3 612  11  525  89-93-99  100 
FF  25  3 612  9 35  89-93-99  100 
FF  16  2 312  9 4781  89-90-94  100 
FF  81  11  704  9  89-90-94  100 
FF  12  1 734  9 45  89-94-99  100 
FF  17  2 456  9 40  89-94-94  100 
FF  60  8 67  10 70  89-94-2001  100 
FF  74  10 693  10  89-97-97  100 
FF  32 26  4 662  10 20  89-90-94  100 
FF  39 71  5 738  9 95  89-94-94  100 
LIT  7 800  514  Orsct rate  89-94-94  100 
6 months 
+0 375 
LIT  7 480  4 929  Orsct rate  89-95  99  100 
6 months 
+0 375 
LIT  3 440  2 267  Orsct rate  89-95-99  100 
6 months 
+0 375 
LIT  11  040  7 275  Orsct rate  89  94-97  100 
6 months 
+0 45 
LIT  10 068  6 634  Orsct rate  89-94-97  100 
6 months 
+0 375 
LIT  11  970  7 888  Orsct rate  89  92  99  100 
6 months 
+0 25 
HFL  1 915  0 838  7 35  89  94  94  100 
HFL  2 11  0 923  8 15  89  94 94  100 
UKL  2 22  2 989  1 2 25  89  94-94  100 
UKL  2 585  3 48  12 60  89-94 94  100 
SFR  3  1 628  6 25  89-93-2002  100 
SFR  18 405  9 988  7 795  89-93-99  100 
SFR  20 2  10 962  6 25  89-95-99  100 
PTA  600  4 578  13 20  89-90 96  100 
PTA  625  4 769  13 35  89-90 96  100 
USO  58  4 845  Lrbor  89  92  92  100 
6 months 
+0 125 
Total ECSC borrowings received in 1989: ECU 913 320 million (ECU 124 650 million 
of which were concluded in  1988) compared with a total of ECU  848 363 million 
concluded (ECU 59 693 million of which will be received in 1990). 
29 Loan allocations and total borrowings to 31  December 1989 
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Other ECSC activities 
In addition to 1ts  activities based on borrowmg and lending operations, 
the  ECSC  finances  a  number of schemes  from  its  operatmg  budget. 
These involve redeployment of workers, interest subsidies for industrial 
conversion  loans.  coal  and  steel  research  and  social  research  pro-
grammes. 
Redeployment aid 
(Article 56(2)(b) of the ECSC Treaty) 
Redeployment aid  provides the essential  social  support for the Com-
munity's  industrial  policy  in  the  ECSC  sectors.  When  closures,  cut-
backs  or  changes  of activity  lead  to permanent job losses,  the  Com-
munity attempts  to  m1t1gate  the  social  repercussions  for the workers 
concerned through redeployment measures. These traditional forms of 
a1d,  governed  by  bilateral  agreements  concluded  between  the  Com-
mission  and  the  Member States,  enable the  Community to adjust  its 
social  measures  to  the  changing  situation:  the  structure  and  qualifi-
cations  of  ECSC  workers,  employment  policy  and  soc1al  support 
arrangements. The Community thus helps finance aid measures to pro-
vide mcome support for workers affected by these measures or to assist 
them  in  fmdmg  jobs  in  other  sectors  of the  economy  by  providing 
training courses or paying part of the costs of resettlement. 
Between 1981  and  1 987 the number of benefic1ar1es  increased  as  the 
restructuring  process  in  the  steel  industry speeded  up and  the  Com-
munity coal-mining industry introduced modernization and rationaliza-
tion measures. The ECSC's own resources used to finance redeployment 
aids were boosted from 1981 to 1985 by spec1al  transfers from the EEC 
(social  measures).  Since  there  was  no  special  transfer from  the  EEC 
in  1987.  funds  from  the  ECSC's  own  resources  were  earmarked  for 
redeployment aid,  both to cover the year's  requirements and to put a 
supplementary programme mto effect as  a back-up to the aid allocated 
to redeployment and early retirement on the lmes of the 1981-85 social 
measures. 
During 1988 the Comm1ssion overhauled the system of ECSC redeploy-
ment  a1d  and  decided  to  introduce  new  common  arrangements  to 
harmon1ze  measures  for  workers  1n  the  various  Member  States  and 
ensure  that expenditure on  redeployment was controlled  more effec-
tively  For each of the five standard Situations in  which workers losing 
their  JObs  may  find  themselves,  the  system  grants  aid  for  a  uniform 
period  and  up to a uniform maximum, with an  average overall  ceiling 
per worker. 
The Commission also dec1ded to extend the scope of these a1ds to cover 
the  social  cost  of  rationalization  measures  in  the  coal  sector  even 
when these do not involve any permanent reduction of act1vity  (Article 
56(1)(c)). 
31 In  1989. the new common arrangements were appl1ed  to requests for 
aid  in  connect1on with the soc1al  measures  implemented  in  the  same 
year. The total amount granted for the 'traditional' forms of aid was ECU 
193  million.  The  amounts  representing  the  first two  tranches  of the 
1988-91  additional steel  programme. i.e.  50%  of the ECU  150 million 
set aside for this purpose. were also committed. 
The tables  1n  the Annexes show the breakdown  by Member State of 
the  appropriations  1n  1989  for the  'traditional'  forms  of aid  and  the 
1988-91  additional  steel  programme.  and  the cumulative situation  at 
31  December 1989 for both 'traditional' a1d  and that granted under the 
var1ous social measures (steel and coal). 
Coal industry research 
(Article 55 of the ECSC Treaty) 
In  the  technical  research  sector.  93  projects  were  granted  f1nancial 
support  under Article  55  of the  ECSC  Treaty.  representing  a total  of 
ECU  30 303 900. plus ECU  254 100 for the d1ssem1nation  of research 
results and associated costs. 
The main objectives of these projects are lower production costs. higher 
underground  and  pithead  output.  improved  safety  and  work1ng  con-
ditions. the maintenance of existing  markets and  the opening of new 
outlets  and.  above  all.  improved  use  of  coal  with  a  v1ew  to  better 
environmental protection. 
32 
(Photo page 33) 
Steel, 
Alevard France The financial aid can be broken down by research topic as follows: 
Development systems 
Mine gases. ventilation and climate 
Coal-winning techniques and processes 
Outbye operations underground 
Modern pit management 
Coal preparation and transport 
Coking 
Upgrading of coal 
Steel industry research 
(Article 55 of the ECSC Treaty) 
13.2% 
0.9% 
21.1% 
8.7% 
17.6% 
8.5% 
11.5% 
18.5% 
Of the  167  proposals  submitted  to  the  Commission  for financial  aid 
under Article 55 of the ECSC Treaty. 97 were selected  under the 1989 
steel  research  programme.  These  projects  are  mainly concerned  with 
reducing manufacturing costs.  improving the quality and  performance 
of products and promoting and extending the uses of steel. 
Also under Article 55  of the  ECSC  Treaty.  the Commission continued 
1n  1989  the  special  programme  of  pilot  and  demonstration  projects. 
Eleven of the 19 projects put forward by the steel industry were selected. 
These aim to perfect new processes and test mnovative applications. 
The  ECU  38.3  million  (an  in1t1al  allocation  of ECU  34 million  plus  a 
further  ECU  4.3  million)  set  aside  in  1989  for  the  two  ECSC  steel 
research  and  pilot/demonstration  programmes  were  used  1n  full  as 
financial  aid  for the  97  research  projects  (ECU  26.8  million)  and  the 
11  pilot/demonstration projects (ECU  11.5 million). 
The financial aid can  be  broken down by research top1c as follows: 
I  ron working 
Steel production 
Rolling and mechan1cal forming 
Measurement and analysis 
Properties and performance 
Other 
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6.4% 
17.5% 
19.0% 
14.2% 
40.2% 
2.7% 
Automated traffic management. 
Newbndge, Umted Kmgdom The breakdown for pilot and demonstration projects is  as follows. 
Ore preparation and waste processing 
Steelmaking and constinuous casting 
Continuous casting- thin products 
Rolling- long products 
Rolling- flat products 
Social research 
(Article 55 of the ECSC Treaty) 
3.0% 
16.3% 
43.7% 
28.8% 
8.2% 
Under  the  various  memoranda  setting  up  research  programmes  on 
health, hygiene and safety at work 1n  ECSC companies, the Commission 
granted  ECU  12 691  775  in  1989 for  research,  the  dissemination  of 
results and associated costs. 
Fifth programme on the technical control of 
pollution  at  the  place  of work  and  in  the 
environment of iron and steel works: 
Fifth  medical  research  programme  on  the 
protection of workers against the risks arising 
from work in the coal and steel  industries: 
Fifth  research  programme  on  industrial 
hygiene in  mines: 
First joint research  programme on  safety  1n 
the ECSC  industries: 
8 projects  (13.7%) 
12 projects  (19.3%) 
1 study  (2.6%) 
40 projects  (61.5%) 
The  f1rst  joint research  programme  on  safety  1n  the  ECSC  industries 
received  the assent  of the  Council  of Ministers on  28 July 1989 and 
was  published  in  the  Offic1al  Journal  on  29  December  1989  (OJ  C 
325).  It  has  a budgetary allocation  of ECU  26  million for a period  of 
approximately f1ve  years. 
Under the  fifth  research  programme  on  industrial  hygiene  in  mines, 
funds  were  allocated  to  a  two-year  study  designed  to  measure  the 
1mpact on the Infrastructure of the ECSC  coal  industry of the results of 
Community  research  under  the  third,  fourth  and  fifth  research  pro-
grammes on  industr1al  hygiene in mines (1971-88). 
The draft sixth research  programme on industrial hygiene in  mines was 
submitted to the Consultative Committees advising the Commission of 
the  European  Communities, which  gave  it their unanimous approval. 
The procedure for implementing this programme will continue in 1990. 
The  fifth  research  programme  on  ergonomics came  to  an  end  and  a 
sixth research  programme is  bemg prepared. 
35 Out-turn of the ECSC 
operating budget 
The out-turn of the operating budget of the ECSC  in 1989 was a total 
of ECU  456.7  mill1on  as  against the  ECU  404 million provided for in 
the amending budget.1 
The reasons for the difference are as follows: 
1.  Cancellations of commitments, the  subject of particular attention, 
were raised to ECU  71.1  million and enabled funds to be reallocated 
under the following original headings: 
(i)  ECU  8.9  million  for  redeployment  which  thus  increased  to 
ECU  183.9 million; 
(ii)  ECU  4.6  million for  research.  which  thus  increased  to  ECU 
78.6 million; 
(iii)  ECU  7.7  million  for  interest  subsidies  on  conversion  loans, 
which thus increased to ECU  60.7 million. 
1  CommiSSIOn DeCISIOn  of 16 June 1989. OJ C 154/3, 22 6 1989 
,,,,' 
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Printing on cardboard. 
Tritek Cardboard Packaging, 
United Kingdom 2.  Under other resources, the out-turn exceeded expectations by ECU 
5.7  million for levies, which thus came to  ECU  165.7 million, and 
by ECU  12.2 million for fines, which thus came to ECU  52.2 million. 
As regards the net balance for the 1988 financial year and the other 
unused resources for 1988, corrections to the end-of-year accounts 
brought small  reductions of ECU  3 million and 2.3  million respect-
ively. 
3.  No request for aid  1n  the form  of interest subsidies on  investment 
loans was approved, and the amount of aid granted under the social 
measures  connected  with  the  rationalization  of the  coal  industry 
amounted  to  only  ECU  9.2  million,  which  is  less  than  had  been 
forecast. 
4  In view of the volume of resources and the way they were allocated, 
the  final  out-turn  of the  1989  ECSC  operating  budget showed  a 
surplus of ECU  44.3 million. 
Commitments for budget aid 
The  table  on  page  81  shows that total  commitments for  budget aid 
amounted to ECU  1 120.3 m1llion and indicates for each type of aid the 
years  in  which the commitments were entered  into and  the expected 
schedule of payments. 
37 Out-turn of the ECSC operating budget for 1989 
(million ECU) 
Requirements 
Fore-
Out-turn  Resources 
Fore-
Out-turn 
cast1  cast1 
Operations to be  Resources for the 
financed from cur- financial year 
rent resources  1  Current resources 
(non-repayable) 
1  .1 . Yield from levy 
1.  Admm1strat1ve  at 0.31%  160  165.7 
expenditure  5  5  1 2  Net balance 
2.  A1d  for  redeploy- from prev1ous 
ment (Art. 56)  175  183.9  year  159  156 
3.  A1d for research 
1.3. Fines and sur-
charges for 
(Art. 55)  74  78.6  late payment2  40  52.2 
3.1  Steel  34  35 8  1  .4  Miscellaneous 
3.2. Coal  27  30.1 
pm 
-
3.3  Social  13  12.7  2.  Cancellation of 
commitments 
4.  Interest subsidies  63  60.7  unlikely to be 
4.1 . Investments  Implemented  20  71  1  3 
(Art. 54)  10  -
3.  Unused resources 
4.2. Conversion  from 1988  14  11.7 
(Art. 56)  53  60.7 
4.  Exceptional 
5.  Soc1al  measures  revenue 
connected with  Social measures 
restructuring of  connected w1th 
steel  industry  75  75  restructunng of 
6.  Social measures  steel  industry  p.m.  p.m. 
connected w1th  5.  Drawings on con-
restructuring of  tingency reserve  11  p.m. 
coal mdustry  12  9.2 
Surplus  44.3 
Total  404  456.7  Total  404  456.7 
Operations  Origin of non-
financed by  borrowed funds 
loans from non- Spec1al  reserve and 
borrowed funds  former ECSC  pens1on 
Workers' housmg  12  12  fund  12  12 
Commission's forecasts of 16 June 1989 (published m OJ C 154, 22 6 1989) 
The ECU  52 2 m1ll1on  is  the total  pa1d  1n  1989 and  does not mclude the  ECU  8 5 mill1on  due to 
the ECSC on 31  December 1 989 
3  Of  wh1ch  the  followmg  amounts  were  returned  to  the1r  ong1nal  headmgs  ECU  8 9  mill1on  to 
redeployment a1d.  ECU  1 8 mill1on to steel  research.  ECU  3 1 m1ll1on  to coal research and ECU  7 7 
m1ll1on  to mterest subs1d1es  on convers1on loans 
38 ECSC financial statements 
The ECSC balance sheets and the profit-and-loss accounts for the years 
ending on  31  December 1989 and  31  December 1988 were submitted 
to the  Commission for approval  by written  procedure  (E/745/90)  on 
22  June 1990. They appear in  this financial  report as  approved by the 
Commission. 
Treatment of  pheno(contammated water.  Car/mg. 
Charbonnages de France 
39 ECSC financial statements Balance sheets at  31  December 1989 and  1988 
(Amounts expressed in ecus) 
- Before allocation of profit-
Assets 
Balances with central banks (note 4) 
Balances with credit Institutions (note 4): 
- repayable on demand 
- with agreed maturity dates or periods of not1ce 
Debt securities held in portfolio (notes 4 and 5) 
Loans outstanding (note 6) 
Issuing costs and redemption premiums for amortization 
Land and buildings and intangible assets  (note 7) 
Other assets  (note 8) 
Prepayments and accrued income (note 9) 
Total 
The notes on pages 47 to 60 are an  Integral part of these f1nanc1al  statements 
42 
1989  1988 
85 900  2 569 993 
25 083 527  29 386 556 
880 755 585  905 326 708 
1 099 119 086  1 008 723102 
6 919110 226  6 831  586 830 
32 058 930  37 467 127 
6 452 622  5 324 350 
78 809 019  75 678 446 
237 966 940  201  459 348 
9 279 441  835  9 097 522 460 LIABILITIES VIS-A-VIS THIRD PARTIES 
Amounts owed to credit institutions: with agreed maturity 
dates or periods of notice 
Long-term and medium-term debts (note 1  0) 
Other liabilities 
Accruals and deferred income (note 11) 
Provision for losses and expenses 
Commitments for the ECSC operating budget (note 12) 
Total liabilities vis-a-vis third parties 
NET ASSETS 
Provisions for the financing of the ECSC operating budget 
(note 1 3) 
Provision for changes in the ecu rate 
Reserves  (note 14): 
- Guarantee fund 
- Special reserve 
- Former pension fund 
- Contributions to reserves from the new Member States 
not yet called in 
Total reserves 
Profit brought forward 
Profit for the financial year 
T ota  I net assets 
TOTAL 
- Before allocation of profit-
Liabilities 
1989 
64 750 534 
6 663 655 098 
5747119 
355 002 342 
4 741  757 
1 120 320 224 
8 214 217 074 
325 187 850 
12 799 1 69 
482 885 000 
188 980 000 
53 698 379 
0 
725 563 379 
893 213 
781  1 50 
1 065 224 761 
9 279 441  835 
1988 
98 927 1 52 
6 727 360 715 
10 767 688 
266 537 040 
3 438 522 
926 481  016 
8 033 512133 
324 273 537 
13 280 198 
482 473 000 
188 817 000 
52 556 031 
618 750 
724 464 781 
571  031 
1 420 780 
1 064 010 327 
9097 522 460 
European Coal and Steel Community 
K_  VAN  MIERT 
Member of  the Commission  ~ 
Director-General 
Credtt and Investments 
43 Profit-and-loss accounts for the years ending 
31  December 1  989 and  31  December 1  988 
(Amounts expressed in ecus) 
Expenditure 
Interest payable 
Issuing costs and redemption premiums 
Commission payable 
Capital losses on securities 
Other financial costs 
Allocation to the provision for losses and expenses 
Value adjustments in  respect of securities 
Value adjustments in respect of fixed assets 
Conversion differences 
Allocation to the provision for changes in the ecu rate 
Administrative expenditure (fixed amount)  (note 15) 
Expenditure relating to fines, deposits and levy 
Legal commitments for financial year: 
Redeployment 
Research 
Interest subsidies (Art. 54) 
Interest subsidies (Art. 56) 
- Coal rationalization 
- Soc1al  measures in the steel  industry 
Allocation to  reserves  for financing  the  ECSC  operating 
budget 
Total expenditure 
Profit for the financ1al year 
Total 
The notes on pages 47 to 60 are an  1ntegral part of these f1nanc1al  statements 
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1989  1988 
660 884 752  607 643 460 
11  666 803  15 032 598 
2 290 892  2 647 841 
4 906 431  5 384 156 
1 1 54 543  1 352 697 
1 223 795  254 719 
21  657 319  1 109 874 
345 996  327 540 
481  029 
13 280 198 
5 000 000  5 000 000 
683 369  344 532 
183 859 424  360 521  500 
78 590 077  73 492 000 
7 000 000 
60 664 000  55 342 300 
9196618 
75 000 000  34 000 000 
286 887 850  11  681  450 
1 404 492 898  1 194 414 865 
781  1 50  1 420 780 
1 405 274 048  1195 835 645 Interest receivable (note 16) 
Issuing and redemption prem1ums 
Gams on own bonds 
Gains on other securities 
Other financial revenue 
Income from value readjustments in  respect of securities 
Income from value readjustments in respect of debtors 
Conversion difference 
Exchange difference 
Withdrawal from the provis1on for changes in the ecu rate 
Levy  (note 17) 
Fines (note 18) 
Deposits (1n  accordance with Decision No 3717 /83) 
Cancellations of legal commitments 
Withdrawal  from  the  prov1s1on  for  financing  the  ECSC 
operating budget 
Other revenue 
Total 
1989 
847 378 195 
7 891  360 
1 1  66 092 
4 667 666 
1 055 435 
96  664 866 
460 741 
481  029 
165 667 1  39 
5 279 069 
64 744 
71  11 6 262 
203 381  450 
1 405 274 048 
Revenue 
1988 
759 818 461 
11  581  614 
5 076 968 
6 128 976 
806 731 
1 016 460 
10289740 
13 889 516 
174 020 921 
3 487 356 
697 756 
46 934 596 
161  967 067 
119 483 
1196 835 646 
European Coal and Steel Community 
K.  VAN MIERT 
Member of  the Commission  ~ 
D;rector-Genera/ 
Cred;t and Investments 
45 Allocation  of profit for the years ending 
31  December 1  989 and  31  December 1  988 
(Amounts expressed in  ecus) 
Profit not allocated at 1 January 
Profit for the year to be allocated 
Allocation to the former pension fund 
Profit not allocated at  31  December 
The notes on pages 47 to 60 are an  tntegral part of these ftnanctal statements 
// 
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1989  1988 
893213  571  031 
781  1 50  1 420 780 
1 674 363  1 991  811 
1 189 177  1 098 598 
485 186  893 213 
European Coal and Steel Community 
K  VAN MIERT 
Member of  the Commission  ~ 
Director-General 
Credit and Investments Notes to the financial statements at 
31  December 1989 and 31  December 1988 
(Amounts expressed in ecus) 
1.  Presentation of the financial statements 
The European Coal  and  Steel  Community (ECSC)  was established by 
the Treaty of 18 April  1951. According to the Treaty,  the task  of the 
ECSC is to contribute to the economic expansion of the Member States 
through the establishment of a common market for coal and steel. Most 
of the ECSC's funds come from the levy, the net profit from its financial 
activity,  borrowings  raised  on  the  financial  markets  and  direct  bank 
loans. 
ECSC  accounts are  kept in the various currencies used for its financial 
activity. The financial statements are expressed in ecus. 
The following  rates  have been  used for converting year-end  balance-
sheet amounts expressed in currency into ecus: 
Convertible Belg1an and Luxembourg franc 
Danish krone 
German mark 
Greek drachma 
Portuguese escudo 
French franc 
Dutch guilder 
lnsh pound 
Italian lira 
Span1sh peseta 
Pound sterlmg 
Canadian dollar 
Sw1ss franc 
United States dollar 
Japanese yen 
31  December 
1989 
42.592 
7.88161 
2.0241 2 
188 287 
179 03 
6 92042 
2 28602 
0.769128 
1 517.55 
1  31  059 
0 742783 
1 .38684 
1 84277 
1 19699 
171  888 
I 
1988 
43.576 
8.02983 
2.07781 
172.909 
171  704 
7.09821 
2.34586 
0.77845 
1 531  1 
132 877 
0.648551 
1 3983 
1 76063 
1.17258 
146 455 
47 2.  Accounting policies and methods 
The  financial  statements  are  drawn  up  in  accordance with  generally 
recognized accounting principles 
•  Value adjustments 
Value adjustments are made in  respect of loans, fines receivable and 
levy  payments  receivable  to  allow for the  potential  risks  of  non-
recovery. The criteria are  as  follows: 
(i)  a non-specific value adjustment covers the general  r1sk  of the 
non-recovery of loans; 
(ii)  specific value adjustments are  made when there  is  an  actual 
risk  1n  respect of given amounts outstanding, e.g.  when legal 
proceedmgs have been  started, the undertaking is  in  financial 
difficulties,  an  appeal  has  been  brought before the  Court of 
Justice in respect of fines rece1vable or there are other problems 
with debt recovery. 
•  Conversion to ecus of  revenue and expenditure accounts 
Expenditure and revenue for the financial year are entered in currency 
and  converted to ecus at  the monthly accounting  rate  in  force on 
the date of the transaction. 
3.  Analysis of performance for the financial year ending 
31  December 1989 
Overall ECSC performance is affected by both the result of non-budget-
ary transactions (loans/borrowing- investment- exchange-rate vari-
ations) and by budgetary transactions ( ECSC operating budget). 
3.1.  Non-budgetarv transactions 
These  transactions  closed  on  31  December 1989 with a net profit in 
excess of that at 31  December 1988. 
48 Gross operating margin 
Loan/borrowing transactions 
Interest on bank accounts 
Transactions concerning portfolio securities 
Miscellaneous 
Changes m provisiOns 
Change 1n  ecu rates 
Total 
Value adjustments in  respect of deb1tors 
Net operating margin 
(mil/ton ECU) 
Result at 31  December 
1989 
10 1 
82 6 
67.0 
(2.4) 
157.3 
0.5 
96.7 
254.5 
1988 
70 
80.5 
64.3 
(0.5) 
151.3 
10.3 
161.6 
1  Dunng  the  1989  fmanc1al  year.  changes  1n  exchange  rates  led  to  a  convers1on  loss  of  ECU 
0 5 mill1on. wh1ch was offset by the transfer of the same amount from the prov1s1on  for changes 1n 
ecu rates  Dunng the 1988 fmanc1al year. on the other hand. changes 1n  exchange rates had led to 
a convers1on profit of ECU  13.3 million  Th1s  non-real1zed prof1t was allocated to the proviSIOn for 
changes 1n  ecu  rates 
3.2.  8 udgetarv transactions 
(milliOn ECU) 
At  At 
31  1 2 1989  31  12 1988 
Revenue 
Levy  165 7  174.0 
Fmes  1  5.3  3 5 
Deposits  0.1  08 
Cancellations of legal commitments  71  1  46.9 
Total revenue  242.2  225.2 
Expendtture 
Administrative expenditure  (5.0)  (5.0) 
Legal commitments  (407.3)  (530 7) 
Total expenditure  (412.3)  (535.7) 
Changes 1n the prov1sion for the fmancmg 
of the ECSC operatmg budget 2  (83 5)  150.3 
Net margin on budgetary 
transactions  (253.6)  (160.2) 
1  Th1s  1tem  covers f1nes  imposed dunng the fmanc1al  year.  mcludmg late-payment surcharges due. 
whereas the operatmg budget summary table covers fmes recetved dunng the fmanc1al  year 
2  See note 1 3 
49 4.  Liquid assets and investments 
Balances with central banks 
Balances w1th cred1t mst1tut1ons 
- repayable on demand 
- with agreed matunty dates or penods of 
notice 
Debt securities in portfolio 
Total 
These funds originate as  follows. 
Counterpart of the guarantee fund 
(pr1or to allocation) 
Commitments  for  the  ECSC  operating 
budget 
Prov1sions for the f1nancmg of the operatmg 
budget for the following year 
Prof1t for the fmanc1al year 
Other 
Total 
50 
31  December 
1989 
01 
25.1 
880.8 
1 099.1 
2 005.1 
31  December 
1989 
482.9 
1 120 3 
325.2 
0.8 
75 9 
2 005.1 
(mt!/10n ECU) 
1988 
2 6 
29  3 
905 3 
1 008 7 
1 945.9 
(mt!/10n ECU) 
1988 
482 5 
926.5 
324 3 
1 4 
211.2 
1 945.9 5.  Debt securities in portfolio 
The securities  in  the portfolio are  valued at  average  purchase price or 
market value. whichever is the lower. 
The  portfolio  comprises  mainly  government  bonds  and  repurchased 
ECSC bonds. It was made up as follows at 31  December: 
(ECU) 
31  December 
AdJustment 
of secur1ty 
values 
1989  1988 
ECSC bonds 
- gross value  100 238 456  76 014 465 
- value adjustment  1 910 562  (3 138 280)  (1  227 718) 
- net value  97 1  00 176  74 786 747 
Other bonds 
- gross value  1 030 981  999  943 1  52  687 
- value adjustment  19 746 757  (28 963 089)  (9  216 332) 
- net value  1 002 018 910  933 936 355 
Total 
- gross value  1 131  220 455  1 019 167 1 52 
- value adjustment  21  657 319  (32 101  369)  (1 0 444 050) 
- net value  1 099 119 086  1 008 723 102 
51 6.  Loans outstanding 
(ECU) 
31  December 
1989  1988 
1. Loans paid from borrowed funds 
Amounts outstanding. exclud1ng 
redempt1on prem1ums  6 697 924 299  6701911315 
RedemptiOn prem1ums  45 000 000  45 000 000 
Value adJUStments  (15018627)  (106 609 802) 
Subtotal  6 727 905 672  6 640 301  513 
2.  Loans paid from own funds 
Loans from the spec1al  reserve for the 
fmancmg of subs1d1zed  housmg  1 59 011  954  160 927 31 5 
Loans  pa1d  from  the  former  pens1on 
fund to offic1als of the European Com-
mun1t1es for hous1ng constructiuon  30 773 117  28 488 224 
Loans  pa1d  from  the  former  pens1on 
fund for the Fr1uli  steel Industry  593 061  881  719 
Loans paid for technical and econom1c 
research  752 640  909 800 
Loans pa1d  for redeployment  73 782  78 259 
Subtotal  191  204 554  191285317 
Grand total  6 919110 226  6 831  586 830 
Repayments  due  on  the  loans  but not yet  paid  at  31  December are 
entered under the heading 'Other assets'. 
These loans are usually secured by guarantees from the Member States. 
banks or companies. or by mortgages. 
52 7.  Land and buildings and intangible assets 
(ECU) 
31  December 
Land and buildings 
- Paris building 
- Washington building 
~- Lisbon building 
- New York building 
- Canberra building 
Intangible assets 
Year 
of acquis1t1on 
1958 
1971 
1986 
1987 
1987 
- lease on  Milan building  1986 
Total 
1989 
1 
647 196 
1 012 320 
1 789 794 
2 284 733 
5 734 044 
718 578 
6 452 622 
I 
1988 
1 
706 032 
1 096 680 
1 933 938 
810 464 
4 547 115 
777 235 
5 324 350 
The  Paris  building  is  in  joint  ownership  with  the  European  Atomic 
Energy Community and the European  Economic Commun1ty.  Its value 
was estimated at ECU  2.2 million at  31  December 1985. 
The value of the Washmgton building was estimated at ECU  2.8 million 
at 31  December 1985. 
The Canberra building is  in the course of construction. 
In  1986 the  ECSC  purchased  a 45-year lease  on  a buildmg  1n  Milan. 
At the end of this period. the building will revert to its owner. 
These buildings are used by the Commission of the European Communi-
ties,  rent being paid for all  of them except the  Paris  bulldmg. which is 
jointly owned. 
53 8.  Other assets 
Levy receivable 
Contributions from Spain and  Portugal 
Fmes receivable (note 18) 
Loans. payments due and not rece1ved 
Other 
Cumulative value adjustments 
Total 
(ECU) 
31  December 
1989  1988 
10 489 538  12278315 
18 752 084 
23 71 5 329  56  615 928 
4 31 0 229  4 584 218 
61  041  601  9 237 197 
99 556 697  101  467 742 
(20 747 678)  (25 789 296) 
78 809 019  75 678 446 
The item 'Levy receivable' comprises mainly ECU  2 671  100 subject to 
legal  proceedings  ( ECU  2 653 711  at  31  December  1988).  ECU 
582 923  relating  to  surcharges  for  late  payment  (ECU  730 520  at 
31  December 1988) and  ECU  1 353 663 relating  to temporary defer-
ment in respect of coal in stock (ECU 2 196 257 at 31  December 1988). 
Payment of the levy in  respect of coal  in  stock is  temporarily deferred 
under a general decision taken in 1972. 
The cumulative value adjustments relate to the items 'Levy receivable. 
'Fines  receivable'  and  'Loans.  payments  due  and  not  received'  and 
'Other'. 
54 9.  Repayments and accrued income 
(ECU) 
31  December 
Interest on loans 
Interest on depos1ts and portfoliO 
Levy declared for November and  December 
but not payable until after 31  December 
Surcharges on fmes 
Other 
Value adjustments 
Total 
1989 
153 283 432 
58 504 132 
25 840 271 
76 629 
300 790 
238 005 254 
(38 314) 
237 966 940 
10.  Long-term and medium-term debt 
1988 
127 742 923 
43 535 332 
29 778 081 
203 667 
269 731 
201  529 734 
(70 386) 
201  459 348 
The debt consists of public or private  loans maturing at various times 
up to 2002. 
55 11.  Accruals and deferred income (liabilities) 
Interest on loans and cred1t lines 
Commission on loans 
Reimbursement prem1ums on loans 
Exchange  value  1n  ecus  of  the  d1fference 
between  currency  receivable  and  payable 
under  currency  exchange  operations 
(swaps) 
Miscellaneous 
Total 
(ECU) 
31  December 
1989 
253 686 028 
1 006 897 
19 585 000 
79 542 501 
1 181  916 
355 002 342 
1988 
237 668 567 
1 117 499 
24175 000 
3 575 974 
266 537 040 
12.  Commitments for the ECSC operating budget 
In 1989. commitments for the ECSC operating budget were as follows: 
Commitment  New 
at  Reclass1f1cat1on  legal  Payments 
31121988  commitments 
Redeployment  482 790 393  61  043 7871  183 859 424  102 685 931 
Soc1al  measures 
(steel Industry)  20 811  639 
- 75 000 000  11 5 702 
Soc1al  measures 
(coal industry)  1 466 150 
- 9196618  -
Research  159 462 738 
- 78 590 077  71  077 640 
Interest subs1dies 
(Art  54)  39178 546  8 958 803  - 5 433 526 
Interest subs1d1es 
(Art  56)  222 771  550  12 589 497  60 664 000  45 633 937 
Total  926 481  016  82 592 087  407 310119  224 946 736 
(ECU) 
Commitments 
Cancellat1ons  at 
31.12 1989 
31  910 192  593 097 481 
- 95 695 937 
- 10 662 768 
6 687 888  160 287 287 
'13 354 885  29 348 938 
19 163 297  231  227 813 
71  116 262  1120 320 224 
1  A  prov1s1on  for  legal  commitments subject to  poss1ble  cancellation was created  at  31  December 1988.  thereby reduc1ng  legal  comm1tments  Dunng the 1989  f1nancial  year the 
Comm1Ss1on  carrred  out the  necessary  checks  to establish  whether any cancellatiOns  should  1n  fact  be  made  As  regards  possible cancellations connected w1th  redeployment. 
payments were made amount1ng to ECU  7 712 538  The  CommiSSIOn  cancelled commitments amount1ng to ECU  26 340 118  in  1989  (1ncluded m  the cancellatiOn total of ECU 
31  910 192)  and  ECU  24 059  162  1n  1990  The balance of ECU  2  931  969  was reallocated to 'Legal commitments' 
56 13.  Provisions for the financing of the ECSC operating budget 
(ECU) 
Prov1s1ons 
Changes at 31.12.1989 
Reclass1f1cat10n 
Prov1sions at 
at  31  12 1988 
Withdrawal  l 
Allocation  31  12 1989 
Net balance for the 
financial year1 
1988  156 000 000  156 000 000  - -
1989  - - 206 000 000  206 000 000 
Contingency reserve  33 500 000  - 36 500 000  70 000 0002 
Prov1s1ons for fines3 
Fmes to be pa1d 
the following year  40 000 000  35 600 000  - 4 400 000 
Fmes to be pa1d  susbsequently  500 000  100 000  - 400 000 
Surplus  from  the  implemen-
tation of the operatmg budget 
1988  11  681  450  11  681  450  - -
1989  - - 44 387 850  44 387 850 
Subtotal  241  681  450  203 381  450  286 887 850  325 187 850 
Potential cancellation 
of comm1tments4  (82 592 087)  (82 592 087)  - - -
Total  324 273 537  82 592 087  203 381  450  286 887 850  325187 850 
1  The net balance of the ECSC's f1nanc1al  act1v1ty  allocated to proviSIOns  at  the end of the year adds to the resources of the ECSC  operatm.g  budget for 
the followmg fmanc1al year 
2  Th1s  amount mcludes ECU  20  mill1on  1n  respect of the normal contingency reserve  and  IS  des1gned  to cover any shortfall in  resources compared with 
forecasts and any overshoot of the requ1rements prov1ded for 1n  the budget  In  1988 th1s  reserve amounted to ECU  33 5 million. 1n  v1ew of the expected 
s1gn1ficant drop m resources compared w1th  prev1ous years  (the rate of the levy rema1nmg  unchanged)  The balance of ECU  50 mill1on  IS  intended for 
fmanc1ng  pr1onty  measures  1n  the  next few years.  and  1n  particular to  cover the  expected  mcrease  1n  certain  requirements  (for example.  connected 
w1th the env1ronment) 
3  Fmes  are  entered  1n  the  ECSC  fmanc1al  statements for the financ1al  year dunng wh1ch they were imposed  They are  cons1dered  as  resources under the 
operat1ng  budget only when they have  actually been  pa1d  Fmes  1mposed  but not yet pa1d  are  therefore allocated to prov1s1ons  A  d1stmction  IS  made 
between f1nes  expected to be  pa1d  the follow1ng year. wh1ch  are mcluded under resources  1n  the operating budget for that year. and fmes wh1ch will be 
pa1d  subsequently and cannot therefore be  1ncluded  1n  the ECSC operating budget 
4  See  note 12 
57 14.  Reserves 
Reserves were as follows. 
Reserves  Contr1but1ons 
Reserves 
at 
Allocations 
from 
at 31  1 2 1989 
31  1 2 1988  new Member 
at  31  1 2 1988 
pr1or to  States upon 
pr1or  to 
allocat1ons 
allocations  access1on 
Guarantee fund  482 473 000 
- 412 000  482 885 000 
Spec1al  reserve  188 817 000  - 163 000  188 980 000 
Former pens1on fund  52  556 031  1 098 598  43 750  53 698 379 
Contnbut1ons from  new Mem-
ber States not yet called in 
618 750  - (618 750) 
-
Total  724 464 781  1 098 598  - 725 563 379 
The guarantee fund is  mtended to cover loan and borrowmg operations. 
The  spec1al  reserve  is  used  to  grant  loans from  ECSC  own funds  to 
f1nance subsidized housing. 
The former pension fund originally represented the total  pens1on  obli-
gations covered  by the ECSC  pr1or  to 5  March 1968. Since that date, 
the Member States have assumed responsibility for the payment of staff 
pensions. This fund  1s  used to fmance housing loans for off1c1als of the 
European  Communities. and has also been  used to grant special  loans 
to the coal and steel industries. 
At 31  December 1988 the contribution not yet called  1n  from the new 
Member States was the tranche to be received in 1989 from Portugal. 
15.  Administrative expenditure (fixed amount) 
The ECSC  paid a lump sum of ECU  5 million to the general  budget of 
the Commission of the European Communities to cover 1ts administrative 
costs. 
58 
(ECU) 
Reserves 
Allocations  at 31  12 1989 
at 31  12 1989  after 
allocations 
- 482 885 000 
- 188 980 000 
1 189 177  54 887 556 
- -
1 189177  726 752 556 16.  Interest received 
Interest on loans 
Bank mterest 
Interest on fixed-Income secunt1es 
17.  Levy 
Total 
(ECU) 
31  December 
1989 
676 891  426 
82 714 675 
87 772 094 
847 378195 
I 
1988 
620 759 708 
80 427 548 
58  631  205 
759 818 461 
The ECSC  is  authorized under the Treaty to impose a levy on coal  and 
steel  produced  by  undertakings  in  the  Community.  The  calculation 
is  based  on  the  Community  average  values  of the  var1ous  products 
concerned. The levy rate has been 0.31% s1nce  1 January 1980. 
At 31  December 1989. the yield from the levy included ECU  410 328 
in surcharges on late payments (ECU 850 474 on 31  December 1988). 
18.  Fines 
This item comprises the revenue from fines imposed by the Commission 
in  accordance w1th  Art1cles  58  and  60 of the  ECSC  Treaty,  together 
with surcharges for late payment. 
In  1989. a fine of ECU  94 000 was cancelled by the Commission and 
several fines were reduced by ECU 458 065. These amounts are included 
in the item 'Expend  1tu re  relating to fines. deposits and levy·. 
59 19.  Off-balance-sheet commitments 
(ECU) 
31  December 
1989  I 
1988 
(a)  Loans granted 
- global loan contracts. ltnes still to 
be  used  1 435 050 376  5 468 328 244 
- loans from borrowed funds 
s1gned  but not yet pa1d  88 525.397 
- loans from own funds  2 582 453  30183 774 
(b)  Loans s1gned  but not yet pa1d  79 074 695  141  441  208 
(c)  Commitments anstng from (swaps) 
- capital commitments from 
tnterest-rate swaps  238 034 814  165 794 954 
- cap1tal  commitments from 
interest-rate and currency swaps  1 492 975 089  1 343 635 623 
(d)  Commitments on securities 
- securities bought forward  36 373 755  14 936 750 
- secunt1es sold forward  6198 661  37 608 575 
(e)  Coupons and bonds due but not yet 
presented for payment  9 708 788  24917731 
60 Report of the Court of Auditors 
of the  European  Communities 
on  the financial  statements 
of the  European  Coal 
and  Steel  Community 
at  31  December 1  989 
1.  This report concerns the regularity of the accounting and the financial management by the Commission 
(the High Authority),  in  accordance with Article 78f(5)  of the Treaty establishing the  European  Coal  and 
Steel Community, as amended by Article 8 of the Treaty of 22 July 1975 amending certain financial provisions 
of the Treaties establishing the European Communities and of the Treaty establishing a single Council and a 
single Commission of the European Communities. 
2.  The Court has audited the accounts and financial statements of the European Coal and Steel Community 
at  31  December  1989  in  accordance  with  generally  accepted  auditing  standards  and  carried  out  such 
inspections as  it considers necessary. 
3.  In the Court's opinion, the attached financial statements (balance sheet at 31  December 1989 and 1988, 
revenue and expenditure accounts for the financial years ending 31  December 1989 and 1988, allocation of 
surplus revenue for the financial years ending 31  December 1989 and  1988), which have been  prepared  in 
accordance with generally accepted accounting practice (and the Council's published instructions in particu-
lar),  give a true  and  fair view of the financial  situation  of the  European  Coal  and  Steel  Community at  31 
December 1989 and of the results of its operations for the year then ended. 
A  ANGIOI 
President of  the 
Court of  Auditors 
Luxembourg, 27 June 1990 
B.  FRIEDMANN 
Member of  the 
Court of  Auditors 
61 Annexes Changes in the financial situation for the years ending 
31  December 1989 and 31  December 1988 
Origin of funds 
Balance of profit-and-loss account 
Items not tnvofvtng a movement of  funds 
AmortizatiOn of 1ssuing costs and redemptiOn prem1ums 
Value adjustments 1n respect of secunt1es 
Value adjustments in respect of land and buildmgs 
Value adjustments 1n  respect of cla1ms  (net) 
Increase (decrease)  in item 'Provision for legal commitments' 
Increase  (decrease)  1n  item 'Provision for the fmancmg of the ECSC 
operating budget' 
Increase (decrease)  in accruals and deferred income (liabilities) 
Decrease  ( mcrease)  1n  accruals  and  deferred  income  (assets)  and 
1ssumg costs and redemption premiums 
Increase (decrease)  in 1tem  'Other liabilities· 
Decrease (increase)  in items contamed 1n  'Other assets' 
Allocation to the proviSIOn for losses and expenses 
Increase (decrease)  in the proviSIOn for changes 1n the ecu rate 
Contnbution not yet rece1ved  from new Member States 
Exchange adjustments in respect of borrowmgs and loans 
Other resources 
Proceeds of borrowmgs 
Loan repayments 
ContributiOn by new Member States (paid up) 
Use of funds 
Loan disbursements 
Redemption of borrowmgs 
Increase (decrease)  in bank balances and portfoliO 
Acquisition and constructiOn of buildmgs 
64 
Total 
Total 
1989 
08 
3.5 
21.7 
0.3 
(96.7) 
111  2 
83.5 
93.0 
(39.2) 
(5.0) 
2.0 
1.2 
(0 5) 
(0 6) 
(122 6) 
52.6 
913 3 
81 2 1 
06 
1 778.6 
702 4 
994 0 
80 7 
1 5 
1 778.6 
(mtll10n ECU) 
1988 
1 5 
3 3 
0.1 
0.3 
(10.2) 
(211.2) 
(150 3) 
(84 2) 
(6.1) 
(11  5) 
25.9 
0.2 
13 3 
(18 7) 
84.9 
59.7 
978 9 
869 0 
18 7 
1 926.3 
909 5 
944 7 
71  2 
0.9 
1 926.3 Analysis of loans outstanding 
loans from borrowed funds 
Breakdown by country and by guarantee received 
Amounts outstanding at 31  December 1989 
Guarantee 
Bank 
by publtc 
guarantee 
lndustrtal 
groups 
authortttes 
Publtc  I 
Belg1um  6.7  2 2 
Denmark  8 3 
- -
FR  of Germany  18 9  99 6 
-
Greece  6 3  -
Spa1n  -- - 149.4 
France  1 107 3  51  1  11  3 
Ireland  14 2  08 
-
Italy  1 51  6  282 5 
Luxembourg  86 1  6 1 
Netherlands  74.4 
Portugal  40 7 
-
Untted Kmgdom  587 5  105 4 
-
Non-Communtty 
- 350.6 
---
Total  1 869.7  848.1  443.2 
Charge on 
property 
Prtvate 
- -
09 
- 889 3 
- -
33.9 
-
- -
242 5  -
3 1  183 4 
-~  -
42 1  05 
- -
321.6  1 074.1 
1  98% of thts sum  1s  accounted for by loans granted to fmanctal mstltuttons wtthout any addtltonal guarantee 
Excludtng ECU 45 millton 1n  redemptton premtums 
loans from own funds 
Breakdown by country and by guarantee received 
Amounts outstanding at 31  December 1989 
Garantee 
Bank 
by publtc 
guarantee 
authortttes 
Belg1um  01 
Denmark 
FR  of Germany  1 7 
Greece 
Spam  -
France  01  01 
Ireland  08  --
Italy  04 
Luxembourg 
Netherlands 
Portugal 
Un1ted Kmgdom  1 6  1 8 
Non-Commun1ty 
Total  4.3  2.3 
M.Jmly loans granted to 1trldflCial 1nst1tuttons lot on-lendtng to ftnal rectptents 
includmg ECU  1 4  mtll1un from c'wr1  fur1ds  other than the S!Jectal  reserve 
Industrial groups 
Charge on 
I 
property 
PubliC  Prtvate 
-- ---
--· 
-- 08  13 6 
- -
- -
7 5 
-
-- ---
-- 2 1 
-- -
48  04 
- --
--
7.5  7.7  14.0 
(milliOn ECU) 
No 
Total 
guarantee1 
32 0  40.9 
6 9  16.1 
785.8  1 793.6 
- 6.3 
28 7  178.1 
60.9  1 264.5 
- 15.0 
633 4  1 310.0 
42  96.4 
6.9  267.8 
- 40.7 
627 4  1 362.9 
- 350.6 
2186.2  6 742.92 
(rm!/10n ECU) 
No 
guarantee1  Total 
8 8  8.9 
0 5  0.5 
65 8  81.9 
06  0.6 
44  4.4 
176  25.3 
- 0.8 
11  7  14.2 
20  2.0 
--- 5.2 
03  0.3 
12 9  16.3 
-
124.6  160.42 
65 Statement of consolidated debt at 31  December 1989 
(milliOn ECU) 
Debt 
Operations 1n  1989 
Debt 
Payable 1n  outstand 1  ng at 
Exchange-rate 
outstanding  Maturity 
31  121988  Borrowmgs  I 
Redemptions 
adjustment 
31  12 1989 
OM  3 224.3  371.5  525.3  85.5  3 156 0  1990-2002 
USD  867.6  48  154 3  -17 7  700.4  1990-1999 
SFR  203.2  22.6  59  9  -91  156 8  1990-2002 
FF  331  4  55.2  37 0  85  358 1  1990-2002 
HFL  249.7  1.8  39.5  6 5  218 5  1990-2001 
ECU  725.7  41  0  40.0  --- 726.7  1992-1997 
LFR  132.8  23 5  15 7  3 1  143.7  1990-1994 
BFR  179.3  47.0  68.6  4.1  161  8  1990-1995 
UKL  234 5  170.7  21.5  -29 7  354 0  1990-1997 
YEN  248.9 
~  31.5  -36.8  180.6  1990-1991 
LIT  212 3  165.9  0.6  1.9  379.5  1992-1999 
CAD  59.3 
-- 0.0  0.5  59.8  1995 
PTA  13.4  9 3  0 1  02  22.8  1995-1996 
Total  6 682.4  913.3  994.0  17.0  6 618.7 
Redemption 
premiums  45 0 
~ 
~  ~  45 0  1994 
Grand total  6 727.4  913.3  994.0  17.0  6 663.7 
Main characteristics of loans disbursed in 1989 
A.  Loans at rate of borrowing to the steel industry 
Date 
Member State 
Date of  of CommiSSIOn 
Rec1p1ent 
disbursement  deCISIOn 
approv1ng loan 
Denmark  1561989  24 91974  Danske Staalva/sevCErk 
FR  of Germany  29.121989  2.12.1976  Saarstahl Volklmgen 
29.12.1989  26.7.1979  Klackner Werke 
Italy  173.1989  7 12 1978  Ferrero SpA 
1731989  7.121978  Ferrero SpA 
17 3 1989  20.12 1988  IMI 
173.1989  20 1 2 1988  IMI 
3 8 1989  24 5 1989  Lucchmt Stderurgtca 
3 8.1989  24 5.1989  Lucchint Siderurgtca 
22 12 1989  29 11.1989  Magana d'/talia 
22.12 1989  29 11.1989  Magana d'/talta 
Netherlands  2.101989  124.1989  Haagavens Graep BV 
Portugal  14 6 1989  20 12 1988  Stderurgia Naciana/ 
~ 
ECU 152.3 million - total loans at rate of borrowing (steel industry)  I 
66 B.  Loans with interest subsidies to the coal industry 
Date 
Member State 
Date  of Comm1ss1on 
Rec1p1ent 
of payment  deCISIOn 
approvmg loan 
France  30 11.1989  8.12 1988  HB Lorrame 
United Kmgdom  17 3.1989  20 12 1988  British Coal CorporatiOn 
~ 
ECU 43.4 million - total loans with interest subsidies to the coal industry  I 
C.  Loans with interest subsidies to finance thermal power stations (pro forma item) 
D.  Loans at rate of borrowing in other sectors 
Date 
Member State 
Date  of Comm1ss1on  Rec1p1ent1 
of payment  deCISIOn 
approvmg loan 
FR  of Germany  21.12.1989  21.121984  Dresdner Bank AG 
Italy  28 4 1989  16111988  IMI 
28 4 1989  1 6 11 .1 988  IMI 
3 8 1989  28 4 1987  lnterbanca 
3.8 1989  28 4 1987  lnterbanca 
3.8.1989  8 7 1986  BNL 
38.1989  8.7 1986  BNL 
3 8 1989  9.4.1986  Med10credito Centrale 
3 8 1989  94.1986  Mediocredito Centrale 
30.11  1989  16 11.1988  IMI 
30.11  1989  16111988  IMI 
30 11  1989  28 4 1987  lnterbanca 
30 11 .1989  28 4 1987  lnterbanca 
3011.1989  8.7 1986  BNL 
30 11.1989  8.7.1986  BNL 
22 12.1989  1611.1988  IMI 
22.12.1989  16 11.1988  IMI 
22.12 1989  8 7 1989  BNL 
22 12 1989  8 7 1989  BNL 
I 
ECU 30 million - total loans at rate of borrowing in other sectors  I 
1  Global loans for small and med1um-s1zed f1rms 
E.  Loans with interest subsidies in other sectors (pro forma item) 
67 F.  Conversion loans disbursed in 1989 
Date 
Member State 
Date  of Comm1ss1on 
Rec1p1ent1 
of payment  deCISIOn 
approv1ng loan 
Belg1um  6 6 1 989  7 9 1983  Banque Bruxe//es Lambert 
28 6 1989  7 9 1983  Soctete generale de Banque 
28 6 1989  20 7 1982  Soctete nationale de credit a  l'industrie 
28 6 1989  16 2 1 987  Kredtetbank 
I  ECU 12.9 million - total conversion loans to Belgium 
1  Global loans for small and med1um-s1zed f1rms 
Date 
Member State 
Date  of Comm1ss1on 
Rec1p1ent1 
of payment  deCISIOn 
approv1ng loan 
FR  of Germany  3 11.1989  17 5.1989  Vereintgte Aluminium W. VAW2 
8 2 1989  2.121987  Westdeutsche Genossen Zentralbank EG 
8 2.1989  1212.1988  Bayer.  Landes.  Bank Gtrozentrale 
27 41989  1 2 1 2 1988  Bayer.  Landes  Bank Gtrozentra/e 
27 4 1989  11  11  1985  Norddeutsche Landesbank Girozentrale 
27.4 1989  2121987  Westdt.  Genoss. Zentralbank EG 
27 4.1989  19 11  1986  Dresdner Bank AG 
27 4.1989  16.101987  Bayerische Veremsbank AG 
27.4 1989  22 5 1987  Westfa/enbank AG 
27 4 1989  23 1 2 1985  Norddt Genossenschaftsbank 
27 4 1989  11.11.1985  Deutsche Bank AG 
27 4 1989  103.1988  Commerzbank AG 
27 4 1989  19.111986  Westdt  Landesbank Girozentra/e 
2 10 1989  26.10.1988  Deutsche Bank AG 
2101989  1 9 11 .1 986  lndustriekreditbank AG 
2 1  0 1989  2 12 1987  Westdt Genoss. Zentralbank AG 
210.1989  19 11  1986  Westdt.  Landesbank Girozentrale 
2.101989  10.31988  Commerzbank AG 
2.101989  10.111986  Dresdner Bank AG 
2.1 0 1989  23 7 1984  SJKB AG 
2 1  0 1989  11  11.1985  Norddt Landesbank Gtrozentrale 
2 1  0 1989  23121985  Nordt. Genossenschaftsbank 
2.101989  16.101987  Bayer.  Vereinsbank AG 
2 1  0 1 989  12121988  Bayer.  Landesbank Girozentrale 
2.1 0 1989  26.101988  Dresdner Bank AG 
210.1989  11.11.1985  Deutsche Bank AG 
21  12.1989  23.7 1984  SIKB AG 
21  12 1989  26.10 1988  Dresdner Bank AG 
21  12 1989  10 31988  Commerzbank AG 
2112.1989  17 5 1989  Bayer.  Veremsbank AG 
21.121989  11  11  1985  Norddt. Landesbank Gtrozentrale 
21  12.1989  12121988  Bayer Landesbank Girozentrale 
21121989  22  5 1987  Westfalenbank AG 
21  12 1989  23 12.1985  Norddt. Genossen  Zentra/bank EG 
21121989  2610.1988  Deutsche Bank AG 
21  12 1989  2 1 2 1987  Westdt  Genoss  Zentra!bank EG 
21121989  19111986  Westdt  Landesbank Gtrozentrale 
~  ECU 148.9 million - total conversion loans to the Federal Republic of Germany 
1  Global loans for small and med1um-s1zed f1rms 
D1rect  loan 
68 
I 
I Date 
Member State 
Date  of Comm1ss1on  Rec1p1ent 1 
of payment  deCISIOn 
approv1ng  loan 
Spa1n  28 2.1989  30 31987  Banco de Credtto Industrial 
254.1989  30 31987  Banco de Credito Industrial 
r  ECU 9.3 million - total conversion loans to Spain 
1  Global loans for small and med1um-s1zed f1rms 
Date 
Member State  Date  of CommiSSion 
Rec1p1ent1 
of payment  deCISIOn 
approvmg loan 
France  22 2 1989  17 71986  Lordex (Saar-Lor-Lux) 
22 2 1989  17 71986  Lordex (Saar-Lor-Lux) 
22  3 1989  30.3.1987  Banque populaire Lorraine 
22  5 1989  30 3.1987  Banque populaire Loire 
22  5 1989  30 3 1987  Banque populaire Nord 
12 7 1989  26 6 1981  Credtt lyonnats 
12 7 1989  2661981  Credit lyonnais 
30 11  1 989  30 31987  Banque populatre Lotre 
30 11  1989  30 31987  Banque populaire Sa6ne 
5.1 2 1989  30 31987  Banque populatre Lorratne 
5 12 1989  27 9 1988  Credit nattonal SA 
5 12 1989  17.101988  s  octete generate 
5 12 1989  17.101988  So  genal 
5 12.1989  27.9.1988  Credtt tndustrie/ d'Aisace et de  Lorraine 
5.121989  27.9.1988  SNVB 
14 1 2 1989  267.1989  Soctete Sorepark2 
I  ECU 43.3 million - total conversion loans to France 
I 
Global loans for small and mPd1um-s1zed f1rms 
01rect loan 
Member State 
Date 
of payment 
Italy  28 4 1989 
28 4 1989 
28 4 1989 
28 4 1989 
1 56 1989 
1 5 6 1989 
1 5 6 1989 
1 5.6 1989 
3 8 1989 
3 8 1989 
3 8 1989 
3 8 1989 
3 8 1989 
3 8 1989 
30 11  1989 
30 11  1 989 
30 11  1989 
30 11  1989 
30 11  1989 
30 11.1 989 
30 11  1989 
30 11  1989 
Date 
of CommiSSIOn 
deCISIOn 
approving loan 
20 10.1987  IMI 
20 1  0 1987  /MI 
11  11  1985  BNL 
11  11  1985  BNL 
24 5 1988  MedtOcredtro Lombardo 
24 5 1988  MedtOcredtro Lombardo 
17 6 1985  /nterbanca 
17 6 1985  /nterbanca 
9 9 1 988  Med10crediro Ltgure 
9 9 1988  Medtocredtro Ltgure 
24 5 1988  Medtocredtto Lombardo 
24.5.1988  Medtocredtto Lombardo 
11  11  1989  Mediocredtro Ptemontese 
11  11  1985  Mediocrediro Piemontese 
24 5 1988  Mediocredtro Lombardo 
24 5 1988  Medtocredtro Lombardo 
9 9 1988  Medtocredtro Ltgure 
9 9 1988  Medtocredtro Ligure 
20 1  0 1987  IMI 
20101987  IMI 
11  11  1985  BNL 
11  11  1985  BNL 
ECU 40.0 million - total conversion loans to Italy 
1  Global l,:,ans tor small  and med111m-s1zerJ  l11rns 
Rec1p1ent 1 
I 
I 
I 
69 Date 
Member State 
Date  of Comm1ss1on 
Rec1p1ent1 
of payment  deCISIOn 
approv1ng loan 
Luxembourg  28 6 1989  207.1984  SNCI 
I 
ECU 1.2 million - total conversion loans to Luxembourg 
1  Global loans for small and med1um-s1zed f1rms 
Date 
Member State 
Date  of CommiSSIOn 
Rec1p1ent1 
of payment  deCISIOn 
approv~ng loan 
Netherlands  27.4.1989  23 7 1984  Rabobank Nederland 
27.4.1989  22  5 1987  Nationale lnvestenngsbank 
21  12.1989  22  5.1987  NattOnale lnvesteringsbank 
21  12.1989  23.7.1984  Rabobank Nederland 
I  ECU 1.8 million - total conversion loans to the Netherlands 
1  Global loans for small and med1um-s1zed f1rms 
Date 
Member State 
Date  of Comm1ss1on 
Ree1p1ent1 
of payment  deCISIOn 
approving loan 
Un1ted  Kmgdom  17.3 1989  22  5.1987  Thorn Encson Telcom 2 
Caledonian Paper2 
l 
70 
17.31989  18 10 1988 
17 31989  1 2 9 1 988  Clydesdale Bank 
31  5 1989  17 7 1986  31 Group 
6 6 1989  20.4.1988  Barclays Bank 
6.6 1989  17.7.1987  Royal Bank of  Scotland 
6.6.1989  10.101988  Midland Bank 
6 6.1989  12.91988  Clydesdale Bank 
6.6.1989  17.71986  31 Group 
3.8 1989  204.1988  Barclays Bank 
3.8 1 989  177.1986  Royal Bank of  Scotland 
3 8 1989  17 7 1 986  Bank of  Scotland 
3 8 1989  177.1986  31 Group 
8 1  2.1 989  17.7.1986  Royal Bank of  Scotland 
8.121989  7.7 1989  Nat.  Westmmster Bank 
19.12.1989  10.101988  Midland Bank 
1912.1989  7.7.1989  Nat  Westminster Bank 
19 1 2 1 989  20 4 1988  Barclays Bank 
19 12 1989  17 71986  Royal Bank of  Scotland 
19121989  12 9 1988  Clydesdale Bank 
ECU 201.0 million - total conversion loans to the United Kingdom 
ECU 458.4 million - total conversion loans disbursed in 1989 
Global loans for small and med1um-s1zed f1rms 
D1rect loan 
I 
I 
I G.  Loans from own funds for workers' housing 
Date 
Member State 
Date  of Commission  Rec1p1ent1 
of payment  decis1on 
approving loan 
Belgium  15.3.1989  99.1986  SNT (Societe nationale terrienne) 
15.3.1989  9 9.1986  SNT (Societe nationale terrienne) 
Denmark  20.3.1989  9.9.1986  Danske Staalvalsevaerk 
FR  of Germany  15.3.1989  9.9.1986  Landesbank Saar Girozentrale 
20.3.1989  9.9.1986  Westdt.  Landesbank Girozentrale 
29.9 1989  9.9.1986  Bank fur Gemeinwirtschaft 
Greece  26.9 1989  7.5.1986  Banque nationale fonciere 
Spam  2691989  24.3.1987  Caja de Ahorros de Asturias 
26.9 1989  3.6.1988  Caixa d'Estalvis de Manresa 
269.1989  910.1987  Caja Postal de Ahorros 
26.9.1989  16.3.1988  Ca;a de Ahorros Municipal de Bilbao 
France  3.2.1989  9.9.1986  HB Lorraine 
16.8.1989  9.9.1986  HB Centre et Midi 
16.8.1989  9.9.1986  Banque federale du credit mutuel 
Ireland  16.8.1989  9.9.1986  National Building Agency 
Italy  1  0.2.1989  7.7.1985  Cariplo 
19.5.1989  20.7.1983  BNL 
21.9.1989  5.9 1988  /stituto bancario S.  Paolo 
20.10.1989  24 7 1985  /stituto bancario S.  Paolo 
24.10.1989  5 9 1988  Banco Napoli 
20.11.1989  10.8.1988  Cariplo 
20.111989  59 1988  Monte dei Paschi di Siena 
Luxembourg  15.2.1989  24 3.1987  Caisse d'Epargne de I'Etat 
Netherlands  15.3.1989  9.9 1986  Breesaap Huizenbezit 
Portugal  20.10.1989  20.5.1989  Catxa Geral de Depositos 
Un1ted  Kingdom  1 5.6.1989  9.12.1986  Halifax Building Society 
16.8.1989  9.9 1986  Halifax Building Society 
16.8.1989  9 9 1986  Brittsh Steel pic 
26.9.1989  9.12.1986  Halifax Building Society 
29.9.1989  23.11  1988  Durham Mineworkers Housing AS 
I  ECU 10.3 million - total loans from own funds for workers' housing  I 
1  Global loans 
H.  Loans from borrowed funds for workers' housing 
Date 
Member State 
Date  of Comm1ss1on 
Rec1p1ent 1 
of payment  deCISIOn 
approv~ng loan 
Italy  20.3.1989  20 7 1983  BNL 
20.3 1989  7 5 1985  Canplo 
6.6 1 989  20.7 1983  BNL 
3 11  1 989  7 5.1985  lstttuto bancano S.  Paolo 
3 11  1 989  59 1988  lstttuto bancano S.  Paolo 
3 11.1989  17 8 1988  Cariplo 
3 11 .1 989  59 1988  Monte dei Pascht dt Stena 
l  ECU 5.7 million - total loans from borrowed funds for workers' housing  I 
1  Global loans 
71 Main characteristics of borrowings outstanding 
at 31  December 1989 
Year of  Interest  Term 
ln1t1al  amount 1n  borrowmg currency 
ISSUe  (%  P a)  (years) 
1987  10  8  CAD  83 000 000 
83 000 000 
1977  6  14  OM  98 000 000 
1978  6 5  15  15 000 000 
1978  6 5  15  50 000 000 
1978  6 5  15  32 400 000 
1978  6 5  12  20 000 000 
1979  7.5  12  40 000 000 
1979  7 75  15  50 000 000 
1980  8  10  40 000 000 
1980  9 65  10  50 000 000 
1980  8 1  12  12 000 000 
1980  8  12  12 000 000 
1980  8  12  12 000 000 
1980  7 9  12  12 000 000 
1982  9.75  12  60 000 000 
1982  8.8  10  37 000 000 
1982  9.2  1 2  11  300 000 
1982  9.92  8  71  000 000 
1982  9 49  8  7 000 000 
1982  8 375  10  150 000 000 
1982  81  10  80 000 000 
1983  7 5  10  1 50 000 000 
1983  8.05  10  38 300 000 
1983  7 5  10  200 000 000 
1983  8  10  62 000 000 
1983  8  10  600 000 
1983  8  8  47 000 000 
1983  84  10  12 080 000 
1983  8 5  10  4 400 000 
1983  8  7  160 000 000 
1983  8.25  12  16 000 000 
1983  8.6  10  6 650 000 
1984  8 27  8  50 000 000 
1984  8.25  10  25 000 000 
1984  8.125  8  100 000 000 
1984  8.45  10  60 000 000 
1984  8.19  6  7 000 000 
1984  8 25  7  7 000 000 
1984  8 3  8  7 000 000 
1984  8.35  9  7 000 000 
1984  84  10  6 000 000 
1984  7 5  10  14 000 000 
1984  7 5  10  14 000 000 
1984  7.5  9  14 000 000 
1984  7 5  9  14 000 000 
1984  7  8  100 000 000 
1984  7.35  10  35 000 000 
1985  7 125  7  94 000 000 
1985  7 375  8  16 000 000 
1985  7 5  5  10 000 000 
1985  7.8  10  47 000 000 
1985  7 97  12  40 000 000 
1985  7 75  5  7 400 000 
1985  7 72  5  19 000 000 
1985  7 67  8  14 000 000 
1985  7.35  8  50 000 000 
1985  7 35  8  50 000 000 
1985  7 48  10  50 000 000 
1985  7 39  8  32 000 000 
1985  7 43  15  9 540 000 
1985  7  5  100 000 000 
1985  6 9  5  10 000 000 
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Balance outstanding at 31  December 1989 
I 
In borrow1ng  Equ1valent 
currency  1n ecus 
83 000 000 
83 000 000  59 848 288 
14 000 000 
6 000 000 
20 000 000 
10 800 000 
2 500 000 
10 000 000 
25 000 000 
8 000 000 
50 000 000 
4 500 000 
4 500 000 
4 500 000 
4 500 000 
37 500 000 
14 400 000 
8 072 000 
17 750 000 
1 750 000 
75 000 000 
38 000 000 
150 000 000 
29  600 000 
200 000 000 
62 000 000 
343 500 
23 500 000 
4 000 000 
2 525 000 
160 000 000 
9 600 000 
3 800 000 
50 000 000 
20 900 000 
85 500 000 
60 000 000 
7 000 000 
7 000 000 
7 000 000 
7 000 000 
6 000 000 
14 000 000 
14 000 000 
14 000 000 
14 000 000 
75 000 000 
35 000 000 
81  000 000 
16 000 000 
10 000 000 
47 000 000 
35 500 000 
7 400 000 
19 000 000 
14 000 000 
50 000 000 
50 000 000 
50 000 000 
32 000 000 
9 540 000 
100 000 000 
10 000 000 Balance outstanding at 31  December 1989 
Year of  Interest  Term 
ln1t1al  amount 1n  borrow1ng currency  I 
ISSUe  (% p.a)  (years)  In borrowmg  Equ1valent 
currency  1n ecus 
1985  6.75  5  76 000 000  76 000 000 
1985  7.25  10  21  800 000  21  800 000 
1985  7  10  230 000 000  230 000 000 
1985  6.625  5  20 000 000  20 000 000 
1985  6 5  8  10 000 000  10 000 000 
1985  7  12  40 000 000  40 000 000 
1985  6.25  5  12 000 000  12 000 000 
1985  6.25  5  12 000 000  12 000 000 
1985  6.2  5  30 000 000  30 000 000 
1985  6.5  8  32 000 000  32 000 000 
1985  7  10  32 000 000  30 000 000 
1985  6.875  12  100 000 000  100 000 000 
1985  6.6  5  30 000 000  30 000 000 
1985  6 75  5  55 000 000  55 000 000 
1985  6.75  5  8 000 000  8 000 000 
1985  7.3  15  12 000 000  12 000 000 
1985  7  8  62  000 000  62  000 000 
1986  6 125  10  20 000 000  20 000 000 
1986  6.1  8  50 000 000  50 000 000 
1986  55  5  104 000 000  104 000 000 
1986  5.25  5  18 000 000  18 000 000 
1986  5.625  6  75 000 000  56 250 000 
1986  5.99  5  25 000 000  25 000 000 
1986  6  10  145 000 000  145 000 000 
1986  6  8  44 000 000  44 000 000 
1986  5.78  6  49 556 653  49 556 653 
1986  66  10  40 600 000  40 600 000 
1986  7  15  17 500 000  17 500 000 
1986  5 95  5  44 300 000  44 300 000 
1986  6.5  10  20 000 000  20 000 000 
1986  5.87  6  11  450 518  11450518 
1986  5 75  5  50 000 000  50 000 000 
1986  5.8  5  50 000 000  50 000 000 
1986  58  5  17 479 296  17 479 296 
1987  5  4  24 000 000  24 000 000 
1987  5  3  24 000 000  24 000 000 
1987  5  4  30 000 000  30 000 000 
1987  5  3  30 000 000  30 000 000 
1987  5 875  10  175 000 000  175 000 000 
1987  5 98  8  34 000 000  34 000 000 
1987  55  5  10 000 000  10 000 000 
1987  5.48  4  6 000 000  6 000 000 
1987  6.19  10  39  300 000  39  300 000 
1987  66  15  7 700 000  7 700 000 
1987  5.25  5  192 000 000  152 000 000 
1987  5.25  5  81  000 000  81  000 000 
1987  5.13  4  22  000 000  22  000 000 
1987  5.19  5  61  000 000  61  000 000 
1987  5.65  8  38 000 000  38 000 000 
1987  5.375  5  96 700 000  96 700 000 
1987  4.25  3  8 533 714  8 533 714 
1987  5.3  4  9 799 935  9 799 935 
1987  5.55  5  3 797 1 24  3 797 1 24 
1987  6.73  15  9 100 000  9 100 000 
1987  5.9  8  74 000 000  74 000 000 
1987  5 73  5  32 000 000  32 000 000 
1987  6.53  8  6 000 000  6 000 000 
1987  5.98  5  70 000 000  70 000 000 
1987  6.33  6  14 500 000  14 500 000 
1987  6 68  7  10 000 000  10 000 000 
1987  58  3  20 000 000  20 000 000 
1987  5.95  4  40 000 000  40 000 000 
1987  617  5  40 000 000  40 000 000 
1987  6 44  6  40 000 000  40 000 000 
1987  6 75  7  40 000 000  40 000 000 
1987  6 85  10  44 509 610  44 509 610 
1987  6 28  10  16 000 000  16 000 000 
1987  6.55  1 5  11  000 000  11  000 000 
1987  5 1  4  5311946  5 311  946 
1987  5 45  5  10 777 663  10 777 663 
73 Main characteristics of borrowings outstanding 
at 31  December 1989 (continued) 
Year of 
ISSUe 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1984 
1984 
1984 
1985 
1985 
1985 
1986 
1986 
1987 
1987 
1988 
1989 
Interest 
(% P a) 
4.45 
6.15 
6.28 
4.83 
4 83 
5.18 
5.73 
5 22 
6.24 
5.99 
6.43 
6 
6 85 
5 71 
5.5 
55 
6.375 
6 49 
5.5 
5.75 
6.48 
6.72 
6 44 
5.5 
5 125 
6.4 
6.625 
7.25 
7.21 
7 28 
8.337 
7.06 
7 32 
7.4 
7.65 
7.84 
7.75 
8 42 
6 
11.25 
11.25 
10 
9 625 
8.625 
7.625 
8 
8 
8.6 
7.625 
8 
Term 
(years) 
2 
8 
10 
3 
3 
5 
8 
5 
8 
8 
10 
6 
14 
4 
8 
5 
8 
10 
3 
4 
10 
13 
8 
6 
3 
5 
5 
13 
8 
10 
8 
5 
5 
12 
5 
8 
5 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
5 
6 
8 
ln1t1al  amount 1n  borrowmg currency 
ECU 
30 000 000 
58 500 000 
24 200 000 
23 000 000 
23 000 000 
42 000 000 
19 500 000 
20 000 000 
17 500 000 
55 000 000 
25 800 000 
14 000 000 
8 200 000 
4 966 374 
5 000 000 
54 000 000 
70 000 000 
27 200 000 
4 000 000 
10 176 030 
24 900 000 
2 250 000 
143 000 000 
100 000 000 
242 500 000 
5 000 000 
61  000 000 
2 400 000 
89 000 000 
10 800 000 
120 000 000 
24 000 000 
4 500 000 
5 800 000 
30 000 000 
31  900 000 
100 000 000 
25 100 000 
7 064 578 863 
105 000 000 
40 000 000 
50 coo 000 
25 000 000 
9 700 000 
100 000 000 
30 000 000 
15 000 000 
100 000 000 
6 000 000 
250 000 000 
41  000 000 
771  700 000 
1  In this table redemption premiums of ECU  45 mill1on have been taken into account 
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Balance outstandmg at 31  December 1989 
In  borrow1ng 
currency 
30 000 000 
58 500 000 
24 200 000 
23 000 000 
23 000 000 
42 000 000 
19 500 000 
20 000 000 
17 500 000 
55 000 000 
25 800 000 
14 000 000 
8 200 000 
4 966 374 
5 000 000 
54 000 000 
70 000 000 
27  200 000 
4 000 000 
10176030 
24 900 000 
2 250 000 
143 000 000 
100 000 000 
242 500 000 
5 000 000 
61  000 000 
2 400 000 
89 000 000 
10 800 000 
120 000 000 
24 000 000 
4 500 000 
5 800 000 
30 000 000 
31  900 000 
100 000 000 
25 100 000 
6 388 189 363 
105 000 0001 
40 000 000 
50 000 000 
25 000 000 
9 700 000 
100 000 000 
30 000 000 
15 000 000 
100 000 000 
6 000 000 
250 000 000 
41  000 000 
771  700 0001 
I 
Equivalent 
1n ecus 
3 156 032 925 
771  700 000 Year of 
ISSUe 
1988 
1988 
1989 
1989 
1983 
1983 
1983 
1984 
1987 
1987 
1988 
1988 
1989 
1973 
1976 
1978 
1978 
1979 
1980 
1980 
1980 
1980 
1982 
1982 
1982 
1984 
1985 
1985 
1985 
1985 
1986 
1987 
1987 
1987 
1987 
1987 
1987 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1988 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
1989 
Interest 
(% P a) 
12 
11.5 
13.2 
13.35 
13 
12 
11 .1 9 
12.1 
7.75 
7.9 
8 26 
7.687 
8.56 
7 5 
10.2 
10.8 
10.95 
9.7 
12 225 
13 
13 25 
14 
14.75 
17.5 
17 25 
12 
12.75 
12.2 
11  25 
11  125 
12.75 
9 2 
8.875 
9 5 
10 25 
10.755 
11.062 
9 43 
9 55 
8.625 
9.5 
9 3 
9 85 
10.75 
8.75 
11.525 
9 35 
9.478 
9 
9.45 
9.4 
10.7 
10 
10.2 
9.95 
Term 
(years) 
7 
7 
7 
7 
12 
10 
10 
10 
3 
5 
5 
5 
4 
18 
18 
1 5 
12 
1 5 
12 
10 
15 
12 
7 
10 
10 
8 
7 
12 
7 
12 
7 
10 
7 
10 
5 
7 
15 
7 
5 
5 
10 
7 
10 
14 
5 
10 
5 
5 
5 
10 
5 
12 
8 
5 
5 
ln1t1al  amount 1n  borrow1ng currency 
PTA  1 000 000 000 
BFR 
FF 
776 000 000 
600 000 000 
625 000 000 
3 001  000 000 
936 000 000 
40 000 000 
3 200 000 000 
870 000 000 
66 296 000 
95 098 320 
27 000 000 
900 000 000 
2 000 000 000 
8 134 394 329 
150 000 000 
250 000 000 
275 000 000 
50 000 000 
325 000 000 
20 000 000 
30 000 000 
40 000 000 
400 000 000 
2 000 000 
18 000 000 
18 000 000 
87 000 000 
1 000 000 
800 000 000 
300 000 000 
300 000 000 
500 000 
30 000 000 
30 000 000 
20 000 000 
20 500 000 
20 000 000 
40 000 000 
20 000 000 
40 000 000 
30 000 000 
2 500 000 
2 300 000 
1 200 000 
81  000 000 
40 000 000 
25 000 000 
25 000 000 
16 000 000 
81  000 000 
12 000 000 
17 000 000 
60 000 000 
74 000 000 
32  260 000 
39 710 000 
3 825 970 000 
Balance outstandmg at 31  December 1989 
In borrowing 
currency 
1 000 000 000 
776 000 000 
600 000 000 
625 000 000 
2 984 000 000 
936 000 000 
32 000 000 
2 190 000 000 
870 000 000 
19 012 000 
95 098 320 
27 000 000 
720 000 000 
2 000 000 000 
6 889 110 320 
75 000 000 
60 380 000 
3 629 000 
5 000 000 
18 897 000 
7 500 000 
30 000 000 
40 000 000 
38 324 000 
154 000 
18 000 000 
18 000 000 
87 000 000 
306 600 
800 000 000 
300 000 000 
242 162 770 
350 000 
30 000 000 
30 000 000 
20 000 000 
20 500 000 
20 000 000 
40 000 000 
17 000 000 
32 000 000 
24 000 000 
2 250 000 
1 971  500 
1 200 000 
81  000 000 
32 000 000 
25 000 000 
25 000 000 
16 000 000 
81  000 000 
12 000 000 
17 000 000 
60 000 000 
74 000 000 
32 260 000 
39 710 000 
2 478 594 870 
I 
Equivalent 
1n  ecus 
22  768 371 
161  746 580 
358 1 56 711 
75 Main characteristics of borrowings outstanding 
at 31  December 1989 (continued) 
Year of  Interest  Term 
ln1t1al  amount 1n  borrowmg currency 
ISSUe  (% p a)  (years) 
1982  14.75  8  LFR  520 000 000 
1983  13 625  8  340 000 000 
1983  11.875  8  750 000 000 
1984  10.5  10  1 000 000 000 
1984  12  10  85 000 000 
1984  11 .875  10  600 000 000 
1985  9.125  7  200 000 000 
1985  8.5  8  600 000 000 
1986  7.5  5  300 000 000 
1986  7.625  4  110 000 000 
1987  7.125  3  300 000 000 
1987  7.375  5  250 000 000 
1987  7.5  3  75 000 000 
1987  7.125  5  112 000 000 
1988  7.125  5  300 000 000 
1988  7  5  400 000 000 
1988  7  2  300 000 000 
1988  7 75  3  98 000 000 
1989  7 750  5  1 000 000 000 
7 340 000 000 
1978  4 5  15  SFR  80 000 000 
1984  6  7  12 000 000 
1984  6 375  6  43 925 000 
1986  4 75  5  41  200 000 
1986  4 75  4  43 800 000 
1987  4.375  3  8 000 000 
1987  4 625  4  40 000 000 
1989  6.25  13  3 000 000 
1989  9 295  10  18 405 000 
1989  6 25  10  20 200 000 
310 530 000 
1963  4.625  30  HFL  1 750 000 
1976  8.75  20  14  000 000 
1978  7.625  15  14 000 000 
1980  10.875  15  30 000 000 
1981  11.875  10  50 000 000 
1981  11.625  10  60 000 000 
1981  12.875  12  45 000 000 
1982  12.125  15  100 000 000 
1982  12  15  40 000 000 
1982  10 75  10  35 000 000 
1982  9 125  1 5  15 000 000 
1983  7 75  1 5  100 000 000 
1983  8  1 5  8 000 000 
1983  8  15  5 000 000 
1983  8  15  10 000 000 
1983  9.625  15  17 760 000 
1983  9  10  10 000 000 
1983  9  15  12 200 000 
1984  8 75  15  22  000 000 
1984  9 25  15  12 700 000 
1984  7.875  15  7 930 000 
76 
Balance outstanding at 31  December 1989 
I 
In borrowmg  Equivalent 
currency  1n ecus 
5 000 000 
227 000 000 
500 000 000 
800 000 000 
71  000 000 
600 000 000 
200 000 000 
600 000 000 
300 000 000 
30 000 000 
300 000 000 
250 000 000 
25 000 000 
112 000 000 
300 000 000 
400 000 000 
300 000 000 
98 000 000 
1 000 000 000 
6 118 000 000  143 641  999 
58 395 000 
12 000 000 
43 925 000 
41  200 000 
43 800 000 
8 000 000 
40 000 000 
3 000 000 
18 405 000 
20 200 000 
288 925 000  156 788 422 
242 000 
6 532 000 
5 600 000 
30 000 000 
20 000 000 
24 000 000 
18 000 000 
80 000 000 
32 000 000 
13 125 000 
12 000 000 
90 000 000 
7 200 000 
4 500 000 
9 000 000 
13 320 000 
5 725 000 
9 155 000 
18 400 000 
11  550 000 
7 930 000 Balance outstanding at 31  December 1989 
Year of  Interest  Term 
ln1t1al  amount 1n  borrow1ng currency 
I 
ISSUe  (% P a)  (years)  In borrow1 ng  Equ1valent 
currency  1n  ecus 
1986  7.375  1 5  15 000 000  12 000 000 
1986  7.375  15  3 000 000  2 400 000 
1986  6  5  1 072 500  1 072 500 
1986  6  4  9 337 000  2 334 250 
1986  6 25  5  6 877 000  6 877 000 
1987  6.71  14  13 400 000  11  486 000 
1988  5.78  5  50 000 000  40 000 000 
1988  6.46  5  1 049 000  1 049 000 
1989  7 35  5  1 915 000  1 915 000 
1989  8 15  5  2 110 000  2 110 000 
734 100 500  499 523 550  218512327 
1986  9.25  8  LIT  1  00 000 000 000  1  00 000 000 000 
1986  10  10  1 2 000 000 000  1 2 000 000 000 
1986  10  10  6 000 000 000  6 000 000 000 
1987  9.875  10  1 2 000 000 000  1 2 000 000 000 
1987  11 .2 5  5  2 2 000 000 000  2 2 000 000 000 
1987  12  10  14 031  000 000  14 031  000 000 
1987  12  10  5100 000 000  5100 000 000 
1988  11.75  10  7 792 000 000  7 792 000 000 
1988  11.5  10  8 303 000 000  8 303 000 000 
1988  12.5  10  8 808 000 000  8 808 000 000 
1988  10.875  5  120 000 000 000  120 000 000 000 
1988  13  10  7 993 000 000  7 993 000 000 
1989  13.125  5  7 800 000 000  7 800 000 000 
1989  13 125  10  7 480 000 000  7 480 000 000 
1989  1 3.1 25  10  3 440 000 000  3 440 000 000 
1989  13.05  8  11  040 000 000  11  040 000 000 
1989  11 .  5  7  200 000 000 000  2  00 000 000 000 
1989  1  3.1 2 5  7  10 068 000 000  10 068 000 000 
1989  13.25  10  11  970 000 000  11  970 000 000 
575 825 000 000  575 825 000 000  379 443 840 
1981  14.25  9  UKL  2 000 000  11 5 725 
1982  14 875  8  6 000 000  1 500 000 
1982  14 625  8  3 500 000  875 000 
1982  12 1  8  3 000 000  750 000 
1984  11.375  10  4 500 000  3 750 000 
1985  10.95  5  8 000 000  8 000 000 
1986  11  7  5  1 000 000  1 000 000 
1987  9 375  5  100 000 000  100 000 000 
1987  9.875  5  8 200 000  8 200 000 
1987  10 875  5  2 508 000  2 508 000 
1988  11  5  5  9 210 000  9 210 000 
1988  12 75  5  300 000  300 000 
1989  10 75  8  68 000 000  68 000 000 
1989  11  5  54 000 000  54 000 000 
1989  12 25  5  2 220 000  2 220 000 
1989  12 6  5  2 585 000  2 585 000 
275 023 000  263 013 725  354 092 279 
77 Main characteristics of borrowings outstanding 
at 31  December 1989 (continued) 
Year of 
ISSUe 
1976 
1976 
1977 
1977 
1977 
1978 
1979 
1979 
1983 
1986 
1986 
1986 
1986 
1986 
1987 
1987 
1987 
1989 
1986 
1987 
1987 
Interest 
(% P a) 
9 
8.875 
9.125 
9 
8.75 
9.375 
9.75 
9.75 
11  875 
9 375 
7.75 
8 352 
8 25 
8.25 
7.84 
8.62 
9.6 
8.375 
6.4 
5.375 
57 
Term 
(years) 
20 
20 
20 
18 
20 
15 
20 
20 
7 
10 
5 
4 
10 
10 
6 
11 
10 
3 
5 
4 
3 
ln1t1al  amount 1n  borrow1ng currency 
USD  100 000 000 
75 000 000 
75 000 000 
50 000 000 
100 000 000 
30 000 000 
50 000 000 
125 000 000 
75 000 000 
100 000 000 
100 000 000 
40 600 000 
108 000 000 
85 000 000 
29 950 000 
12 250 000 
21  000 000 
5 800 000 
1 182 600 000 
YEN  10 250 000 000 
20 000 000 000 
3 600 000 000 
33 8 50 000 000 
Balance outstanding at 31  December 1989 
In  borrow1ng 
currency 
22 290 000 
30 000 000 
28 450 000 
29 000 000 
59 000 000 
10 911  000 
42 500 000 
95 000 000 
75 000 000 
100 000 000 
69 400 000 
23 200 000 
108 000 000 
85 000 000 
21  550 000 
12 250 000 
21  000 000 
5 800 000 
838 351  000 
10 250 000 000 
2  0 000 000 000 
800 000 000 
31  050 000 000 
I 
Equivalent 
1n  ecus 
700 382 626 
180 640 883 
6 663 755 251 
Borrowings contracted  by the  ECSC  since  its  inception total  ECU  17 163 723 164 (including borrowings 
redeemed). 
78 Operations under the ECSC operating budget 
levy revenue in 1989- Production declarations for 1989 
Breakdown by industry and Member State 
Coal 
Steel 
Member State 
(net of stocks) 
Amount (ECU)  I  %  Amount (ECU)  I 
Belgium  386  349  0.98  9 515 920 
Denmark  - - 529 860 
FR  of Germany  16 31 5 1 55  41.55  35 788 860 
Greece  7 595  0.02  1 204 512 
Spain  3 348 078  8.53  11  337 391 
France  2191515  5.58  17 632 368 
Ireland  3 625  0.01  294 866 
Italy  - - 22 753 484 
Luxembourg  - - 3 358 519 
Netherlands  - - 4 705 256 
Portugal  52 428  0.13  734 449 
Un1ted  Kingdom  16 962 889  43.20  16 109 890 
Total  39 267 634  100.00  123 965145 
Total 
%  Amount (ECU)  I 
% 
7.68  9 902 269  6.07 
0 43  529 860  0 33 
28 87  52 103 785  31  92 
0.97  1212107  0.74 
9.15  14 685 469  9.00 
14 22  19 823 883  12 14 
0.24  298 491  0.18 
18.35  22 753 484  13.94 
2 71  3 358 519  2 06 
3.79  4 705 256  2 88 
0 59  786 877  0 48 
13.00  33 072 779  20.26 
100.00  163 232 7791  100.00 
1  Follow1ng  additional  declarations relating  to  previous years  (ECU  4 083 518)  and  stock movements  (ECU  -842 594),  lev1es  1n  1989 totalled  ECU 
166 473 703 
levy revenue contributed by each Member State from 1985 to 1989 
(%) 
1986 
Member State  1985 
I 
1987  1988  1989 
EUR 10  EUR  12 
Belgium  7 2  6.7  6.2  59  64  6 1 
Denmark  0.3  0.4  04  04  0.4  0.3 
FR  of Germany  37.0  36 1  33.0  31.6  32.0  31  9 
Greece  08  0.8  0.8  07  07  07 
Spam 
- - 7 8  84  8 3  9.0 
France  13.7  1 3 2  1 2 1  12.5  12.3  1 2 1 
Ireland  0.1  0 1  0.1  01  02  02 
Italy  14.8  14.7  13 5  13 8  13 6  13 9 
Luxembourg  2.5  2 4  2.2  2.0  2.1  2 1 
Netherlands  3 2  3.2  2.9  2.8  28  2 9 
Portugal 
- - 0.5  0.5  05  05 
United Kingdom  20.4  22 4  20 5  21  3  20.7  20.3 
Total  100.0  100.0  100.0  100.0  100.0  100.0 
levy revenue by industry from 1985 to 1989 
(mtll10n ECU) 
1986 
Sector  1985 
I 
1987  1988  1989 
EUR  10  EUR  12 
Coal  38 5  42 0  44 9  44 1  40.4  39.3 
Steel  108 6  108.4  119 2  125.3  130.3  123 9 
Total  147.1  150.4  164.1  169.4  170.7  163.2 
79 Redeployment ('traditional aid'} 
Amounts covered by provisions at 31  December 1988 and 1989 
(ECU and%) 
Amounts covered  Amounts covered 
Member State and sector 
by prOVISIOns  at  by prOVISIOnS  at 
%per country  31  December 1988  31  December 1 989 
(ECU)  (ECU) 
Belgium 
Steel  13 166 835  9 471  620 
Coal  34 774 612  20 069 792 
Total  47 941  447  29 541  412  4.91 
Denmark 
Steel  801  011  801  011 
Coal  - -
Total  801  011  801  011  0.13 
FR  of Germany 
Steel  94 740 551  101  555 866 
Coal  76 756 529  116 767 019 
Total  171  497 080  218 322 885  36.25 
Greece 
Steel  460 000  158 000 
Coal 
- -
Total  460 000  158 000  0.03 
Spain 
Steel  48 565 000  53 790 600 
Coal  3 095 000  6210475 
Total  51  660 000  60 001  075  9.96 
France 
Steel  43 340 637  64 147 855 
Coal1  73 817 803  94 174 628 
Total  117158 440  158 322 483  26.29 
Ireland 
Steel  11 5 149  -
Coal  - -
Total  115149  - -
Italy 
Steel1  36 539 778  41  631  036 
Coal  - -
Total  36 539 778  41  631  036  6.91 
Luxembourg 
Steel  4 902 550  4 902 550 
Coal  - -
Total  4 902 550  4 902 550  0.81 
Netherlands 
Steel  7 041  839  5 734 171 
Coal  - -
Total  7 041  839  5 734171  0.95 
Portugal 
Steel  2 223 750  2 223 750 
Coal  313 000  450 400 
Total  2 536 750  2 674150  0.44 
United Kmgdom 
Steel  34 230 781  34 804 166 
Coal  68 949 355  45 400 361 
Total  103180136  80 204 527  13.32 
Commun1ty 
Steel  286 127 881  319 221  425 
Coal  257 706 299  283 072 675 
Total  543 834180  602 294100  100.00 
1  lnclud1ng 1ron-ore mmes 
80 Redeployment aid (social measures- steel} 
Amounts covered by provisions 
Member State  at 31  December 1989  % 
(ECU) 
Belgium  1 596 375  1.67 
Denmark  534 292  0.56 
FR  of Germany  24 389 125  25.49 
Greece  29  220  0.03 
Spam  19 291  575  20.16 
France  19 846 048  20.74 
Italy  18 415 000  19.24 
Luxembourg  5 773 390  6.03 
Netherlands  1 600 647  1.67 
Portugal  2 897 840  3.03 
United Kingdom  1 321  725  1.38 
Community total  95 695 937  100.00 
Redeployment aid (social measures 1-coal} 
Amounts  1n  prov1s1on  at 
Amounts covered  by prov1s1ons  31  December 1984 
F1rst tranche 1984  Payments 
Member State 
I  I  I  I  I  I 
at  31  12 1989 
at  at  at  at  at  at 
ECU  %  31  12 1984  31121985  31121986  31121987  31121988  31  12 1989 
Belg1um  1 000 000  515 000  515 000  103 000 
- - 1 000 000  1 7  1 000 000 
FR  of Germany  20 500 000  10 250 000  10 250 000  1 637 742  - - 20 500 000  34 2  20 500 000 
France  15 400 000  7 585 000  7 585 000  7 585 000  1 306 709  1 306 709  15 400 000  25 6  14093291 
Un1ted  K1ngdom  23 100 000  23  100 000  4 971  560  1 990 183  159  441  159 441  23 100 000  38 5  22  940 559 
Total  60000000  41  450000  23 321  560  11  315 925  1 466150  1 466150  60000 000  100.0  58 533 850 
Analysis of provisions for commitments still to be paid at 31  December 1989 
(mtll10n ECU) 
Years 1n wh1ch commitments were 
Expected schedule of payments 
entered 1nto 
Sector 
I  I  I 
Total 
I  I  I 
Earl1er  1987  1988  1989  1990  1991  1992  1993  I  Subsequent 
years  years 
Redeployment  118 6  58 5  232 1  183 9  593 1  223 9  162 9  149 0  50  7 3 
Soc1al  measures- steel  2 8  - 17 9  75 0  95 7  67 0  25 0  37  - -
Soc1al  measures- coal  1 5  - - - 1 5  1 5  -- -- -- -
Rat1onal1zat1on  coal  - -- 9 2  9 2  81  11  - - -
Research 
steel  89  11  9  21  3  35 2  773  34 7  23 6  10 6  54  3 
coal  50  88  14 9  25 5  54 2  24 3  16 6  74  37  2 2 
SOCial  3 7  4 3  89  11  9  28 8  13 0  .  8 8  40  2 0  1 0 
Interest subs1d 1es  (Art1cle 54)  14 3  80  7 0  - 29 3  6 5  60  60  60  48 
Interest subs1d1es  (Art1cle 56)  75 3  39 9  55  3  60 7  231  2  50 0  48 0  48 0  45 0  40 2 
Total  230.1  131.4  357.4  401.4  1 120.3  429.0  292.0  228.7  112.1  58.5 
81 Levy rate and net scales per tonne for each product category from 1979 to 19891 
(%) 
Brown-coal 
P1g  1ron  F1n1shed  products 
Per1od  Rate 
br1quettes and 
Hard coal  other than 
Steel 
and end-products 
sem1-coke der1ved 
1n  1ngots 
1n  1ngots 
of 1ron  and steel 
from brown coal 
1 1 1980  0 31  0.090332  0.140093  0.34385  0 49190  0 22256 
1.1.1981  0 31  0.096782  0164153  0.36230  0 54494  0.24808 
1 1 1982  0 31  0.112652  0 197253  0 36820  0 51 594  0 24191 
1 1 1983  0 31  0.144492  021911 3  0 36416  0.63633  0 29430 
1 1 1984  0 31  0.1 55872  0.227543  0.38923  0 65825  0 30438 
1 1 1985  0 31  0174282  0 236283  0 45177  0 66256  0.30779 
1.11986  0.31  0.176922  0 252623  0 48596  0.70643  0.32840 
1 1.1987  0 31  0 188852  0.254363  0.54110  0 72825  0.33740 
1.11988  0.31  0.202742  0 241523  0 53384  0.68460  0.31759 
1 1 1989  0 31  0.19831 2  0 24031 3  0.51008  0.63788  0.29847 
1  In EUA for 1980 and  1n  ecus from 1981 
2  To obta1n  the deduct1ons prov1ded for 1n  Art1cle  3  of Dec1s1on  No 2/52. the above levy  1s  appl1ed  to the total  tonnage of brown-coal bnquettes and 
sem1-coke der1ved from brown-coal. less  3% 
3  To obta1n  the deduct1ons prov1ded for 1n  Art1cle 3 of Dec1s1on  No 2/52. the above levy 1s  appl1ed to the total  hard-coal tonnage def1ned  1n  Art1cle  1 of 
that Dec1S1on.  less 14% 
82 'Traditional' redeployment aid {new allocations and the effect on employment) 1989 
Member State and sector 
Number of workers  Allocations 
receiving aid  in 1989 (ECU) 
Belgium 
Steel  141  255 677 
Coal  1 364  4 513 750 
Total  1 505  4 769 427 
Denmark 
Steel 
Coal 
Total 
FR  of Germany 
Steel  4 603  1 5 905 081 
Coal  10 862  43 985 702 
Total  15 465  59 890 783 
Greece 
Steel  12  24 600 
Coal 
Total  12  24600 
Spain 
Steel  1 633  5 225 600 
Coal  1 203  3 458 180 
Total  2836  8 683 780 
France 
Steel  9 589  51  580 250 
Coal1  4 942  22 971  439 
Total  14 531  74 551  689 
Ireland 
Steel 
Coal 
Total 
Italy 
Steel  4 378  10 382 724 
Coal 
Total  4378  10 382 724 
Luxembourg 
Steel 
Coal 
Total 
Netherlands 
Steel  521  1 453 171 
Coal 
Total  521  1 453171 
Portugal 
Steel 
Coal  84  137 400 
Total  84  137 400 
United Kmgdom 
Steel  595  2 783 857 
Coal  17 317  30378611 
Total  17 912  33162 468 
Community 
Steel  21  472  87 610 960 
Coal1  35 772  105 445 082 
Total  57 244  193 056 042 
1  lncludmg iron-ore m1nes 
83 Technical and social research 
Amounts covered by provisions at 31  December 1989 and 31  December 1988 
(ECU) 
Sector 
Amounts covered by  Amounts covered by 
prov1s1ons at  31  December 1  989  provisions at 31  December 1988 
Steel  76 206 730  77 876 482 
Coal  53 873 901  50 643 300 
Hygiene. safety and 
mdustnal med1c1ne  27 817 423  28 195 700 
Publication of research 
find1ngs  2 389 233  2 747 251 
Total  160 287 287  159 462 733 
Technical and social research 
New allocations by sector (1989) 
(ECU) 
New contracts  Anc1llary costs 
Sector 
I 
for publication  Total 
Number  Allocations  of research findings 
Steel  107  35 844 602  - 35 844 602 
Coal  93  29  799 600  254 100  30 053 700 
Hygiene. safety 
and industrial medicine  60  11  998 075  693 700  12 691  775 
Total  260  77 642 277  947 800  78 590077 
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